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This report is a joint assessment of the potential for incremental capacity projects conducted
by:

BULGARTRANSGAZ EAD DESFA S.A.

66 Pancho Vladigerov Blvd.Lyulin 2, P.O. 357-359 Messogion Ave., Halandri,
Box 3, 1336 Sofia, Bulgaria 15231 Greece

Telephone: + 359 2939 63 00 Switchboard +30 2130884000

Fax: + 3592925 00 63

market-test@desfa.gr
www.desfa.gr

N sesfa

Email: info@bulgartransgaz.bg

° BULGARTRANSGAZ

2|Page


mailto:info@bulgartransgaz.bg
mailto:market-test@desfa.gr
http://www.desfa.gr/

Q BULGARTRANSGAZ ‘ Sesta

Table of Contents

A. Non-binding Demand indiCations ........cccuuiiiiieeii i e 4
B.  DeMand @SSESSMENT ..cciueiiieieiiiiee ettt e s e st e e e e e e st e e s s e e e ebreaeesnaneee 6
i, HiStOrical USABE PatterN c..ueeiii e e e e e e e s b e e e sraaeeeeea 6
ii. Results of current annual yearly auction ........ccoocoiiiiiiiiii e 7
BUIZArTranSgaz rESUILS .....ciiiieiiie ittt e e e e e e st e e e s eate e e e s araeeeesssaeeeennnees 7
] ] o N T U PP 8
iii. Expected amount, direction and duration of demand for incremental capacity................ 9
C. Relations to GRIPS, TYNDP, NDPS ... e e e e e e e e e e e e e s e e e e e s e e e eeseeeeeens 9
D. Conclusion for the (non)-initiation of an incremental capacity project/process.............. 10
E.  Provisional timeline.. ... eiiiieeee et e e s e e 10
Fo RS ettt ettt ettt ettt et et et et et et et et e e e e et e e et e e e e e e e e e e eaeaees 10
G.  Contact iNfOrMAtioN. ...ciiiiiiiee e st e e st e e e areee s 11

3|Page



° BULGARTRANSGAZ @ Sesfa

Currently, the Bulgarian gas transmission system, operated by Bulgartransgaz, (BG) and the
national Greek gas transmission system operated by DESFA (GR), are interconnected in
interconnection point (IP) Kulata (BG) /Sidirokastro (GR), which is located in the area of on the
Greek-Bulgarian border.

Historically, IP Kulata(BG)/Sidirokastro(GR), was mainly operating as an entry point towards
Greece. The technical capacity of the IP, in flow direction from Bulgaria to Greece is currently
equal to 119 989 620 kWh/d, equal at both sides of the IP. As a result of the signing of an
Interconnection Agreement between Bulgartransgaz EAD and DESFA S.A., and the reverse
connection of the modernized CS Petrich, reverse flow from Greece towards Bulgaria either as
backhaul (version 1 of the IA signed in June 2016) or as physical flow in reverse direction (version
2 of the IA signed in June 2017) is also offered, giving the possibility for natural gas imports in
Bulgaria. During the previous years, Kulata(BG)/Sidirokastro(GR) IP, also operated as an entry
point to Bulgaria. The reverse flow capacity is currently equal to 66 615 900 kWh/d, equal at both
sides of the IP. In addition to firm capacity, interruptible capacity is also available at both flow
directions.

A. Non-binding Demand indications

The Hellenic Gas Transmission System Operator Societe Anonyme (“DESFA”) and
BULGARTRANGAZ EAD (“Bulgartransgaz”) have launched the Demand Assessment Phases of the
Incremental Capacity process in July 2025, in line with the provisions of Article 26 of Commission
Regulation (EU) 2017/459 establishing a network code on capacity allocation mechanisms in gas
transmission systems (“CAM NC”). This Demand Assessment Report (“DAR”) refers to the
Kulata/Sidirokastro IP between DESFA and Bulgartransgaz (the “TSOs”).

According to the provisions of CAM NC, on July 7t 2025, TSOs invited interested parties to submit
non-binding indications for incremental capacity at existing or new IPs. In accordance with CAM
NC, the following periods have been included in this analysis:

a) non-binding demand indications received within 8 weeks after the start of the annual yearly
capacity auction on 7 July 2025.

b) non-binding demand indications received later than 8 weeks after the start of the annual
yearly capacity auction on 7 July 2025, which would have been considered in the current
incremental capacity cycle.

The involved TSOs, Bulgartransgaz and DESFA received (a) non-binding demand indication(s)
from interested parties within the time windows a) and b) described above, for firm capacity
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at Kulata/Sidirokastro IP between the entry-exit system of Bulgartransgaz and the entry-exit
system of DESFA. The total amount of these non-binding demand indication(s) submitted to
the TSOs has been used as a basis for this demand assessment report.

It must be mentioned that there was misalignment for at least one GY in the non-binding
requests(s) submitted to the TSOs. The interested party(ies) submitted the non-aligned non-
binding requests have been informed by the TSOs but insisted on the non-aligned requests
acknowledging that the TSOs reserve the right to implement the “Lesser of” rule while
assessing the requests.

The non-binding demand indications (for both a) and b) above) are summarized in the following
table:

Kulata/Sidirokastro
217000000000020C
BG>GR

Yes

119989 620
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22.000.000 22.000.000
59.700.000 22.000.000
59.700.000 22.000.000
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59.700.000 59.700.000
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B. Demand assessment

The Demand Assessment Phase commenced immediately after the start of the annual yearly
capacity auction, as specified in Article 11(4) of CAM NC, and closed maximum 16 weeks after
the annual yearly capacity auction in accordance with Article 26 of CAM NC.

The TSOs gave interested parties the opportunity to submit non-binding demand indications to
guantify potential demand for incremental capacity in compliance with the timeline provided by
Article 26(2) CAM NC.

i. Historical usage pattern

The utilization of the capacity of the IP Kulata/Sidirokastro is presented in the graphs below?. The
technical capacity, the booked capacity, as well as the nominated quantities but also the actual
physical flow, for the previous 2 years, are presented.

Graph 1: IP Kulata/Sidirokastro exit Bulgaria [kWh/d]

IP Kulata/Sidirokastro

L B U B R B G g
S N P S T D S S - LA R - R S P S R Y 457 o7 AT b7 O
AN SNV AEN NN S N S SO G S RTINS N R
I Firm Technical =———Firm Booked =—— Interruptible Booked Allocation =———Nomination = Physical Flow

1 ENTSOG Transparency Platform data was used for the preparation of the graphs.
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Graph 2: IP Kulata/Sidirokastro entry Greece [kWh/d]
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ii. Results of current annual yearly auction

In the recent annual yearly firm capacity auction taking place on 07.07.2025 for the joint IP
Kulata/Sidirokastro the following results have been achieved:

Bulgartransgaz results

Yearly auction for bundled firm capacity from Bulgaria to Greece

Flow Offered capacity Booked capacity | Capacity
IR EICcode e | eovee (kWh/ad) (kWh/d) —
Kulata/ — .
. 217000000000020C | mm == 2025/2026 0 0 Firm
Sidirokastro
Kulata/ . .
L. 217000000000020C | mm === 2026/2027 0 0 Firm
Sidirokastro
Kulata/ 1 51 000000000020c | wm=+i= | 2027/2028 0 0 Firm
Sidirokastro
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Siﬂ i;i/t o | 212000000000020¢ | wm = | 2028/2029 0 0 Firm
. C’,% iﬁ/t | 212000000000020C | mm—+i= | 2029/2030 0 0 Firm
. c;% ‘l’;"s/t | 212000000000020C | wm—+i= | 2030/2031 0 0 Firm
s;ﬂ ‘I’;‘l/t o | 212000000000020C | wm=+i= | 2031/2032 0 0 Firm
Kulata/ — .
Sidinoraciro | 212000000000020C | mm=iS | 2032/2033 95 991 696 0 Firm
Sicﬁ:’é iiz/t | 212000000000020¢ | wmHi= | 2033/2034 95 991 696 0 Firm
Kulata/ . .
cidinorace | 212000000000020C | mem i | 2034/2035 95 991 696 0 Firm
Kulata/ . .
Sidimotonro | 212000000000020C | mm=i= | 2035/2036 95 991 696 0 Firm
Kulata/ — .
cidimoracsro | 212000000000020C | mem =i | 2036/2037 95 991 696 0 Firm
Kulata/ — .
Sidinoracro | 212000000000020C | wem == | 2037/2038 95 991 696 0 Firm
SI,C;% Z;Z/t o | 212000000000020¢ | = +i= | 2038/2039 95 991 696 0 Firm
sn;% 7(2"5/tm 217000000000020C | mem = | 2039/2040 95 991 696 0 Firm

*The available capacity of 10,880,031

DESFA results

kWh was offered as a short-term product in the first
auction for a quarterly capacity product, since the available capacity is lower than the amount to
be set aside in accordance with the requirements of Article 8, paragraph 6 and 7 (b)

Yearly auction for unbundled firm capacity from Bulgaria to Greece

Flow Offered capacity Booked capacity | Capacity
IR EICcode e | eovee (kWh/ad) (kWh/d) —
Kulata/ . .
- =
Sidirokastro 217000000000020C 2025/2026 Not Offered Not Offered Firm
Kulata/ | 5 1 7000000000020¢ | mm=bi= | 2026/2027 |  Not Offered Not Offered Firm
Sidirokastro -
Kulata/ — .
.. 21Z000000000020C | mm === | 2027/2028 13.387.918 13.387.000 Firm
Sidirokastro
Kulata/ — .
. 21Z000000000020C | mm == | 2028/2029 20.237.233 20.237.000 Firm
Sidirokastro
Kulata/ — .
- 217000000000020C | mm == | 2029/2030 70.237.233 15.000.000 Firm
Sidirokastro
Kulata/ . .
- 21Z000000000020C | mm === | 2030/2031 95.991.696 10.000.000 Firm
Sidirokastro
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. ;:’(’) i;i/t | 212000000000020C | wem=>i= | 2031/2032 | Not Offered Not Offered ity

Kulata/ | 51 7000000000020¢ | mem+i= | 2032/2033 Not Offered Not Offered Firm
Sidirokastro -

Kulata/ 1 1 7000000000020C | mm=+i= | 2033/2034 Not Offered Not Offered Firm
Sidirokastro -

Kulata/ | 5 17000000000020¢ | mm=bi= | 2034/2035 |  Not Offered Not Offered Firm
Sidirokastro -

Kulato/ | 517000000000020c  wem=i= | 2035/2036 | Not Offered Not Offered Alri)
Sidirokastro o

Kulato/ | »17000000000020c | wem=i= | 2036/2037 |  Not Offered Not Offered Firm
Sidirokastro -

Kulata/ | 5 17000000000020¢ | mm=i= | 2037/2038 |  Not Offered Not Offered Firm
Sidirokastro o

Kulato/ | 517000000000020c | wmem=>i= | 2038/2039 |  Not Offered Not Offered Firm
Sidirokastro -

Kulata/ | 5 17000000000020c | wem == | 2039/2040 | Not Offered Not Offered Firm
Sidirokastro o

iii. Expected amount, direction and duration of demand for incremental capacity
The amount and direction of the demand for incremental capacity, at Kulata/Sidirokastro IP,
considered during the present procedure is the one presented in paragraph A. “Non-binding
Demand Indications”.

C. Relations to GRIPS, TYNDP, NDPs

e BULGARTRANSGAZ

Bulgartransgaz has not included in the most recent TYDP 2025-2034 any project related to the
offer (or increase) of the capacity at Kulata/Sidirokastro IP, in the direction from Bulgaria towards
Greece.

e DESFA

DESFA has not included in the most recent TYDP 2024-33 any project related to the offer (or
increase) of capacity at Kulata/Sidirokastro IP, in the direction from Bulgaria towards Greece.
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D. Conclusion for the (non)-initiation of an incremental capacity project/process

Over the years, Bulgartransgaz and DESFA successfully cooperated and implemented a number
of joint activities to maximize the capacities of the IP. Currently, the level of the booked capacity
in the direction from Bulgaria towards Greece remains far below the offered capacity, after GY
2029-30 and onwards. Consequently, after GY 2029-30 there is available capacity that exceeds
the capacity requested with the non-binding request(s) and that level of capacity is offered to
the market through annual auctions according to CAM NC calendar. It is also noted that the
construction of any major investment project in order to increase the capacity offered at
Kulata/Sidirokastro IP is not likely to be finalized before the end of GY 2029-30 (even if the TSOs
decide to implement a Binding Phase within 2026). Taking into account the above,
Bulgartransgaz and DESFA will not proceed to the next phase of the Incremental Capacity
process and will not open the Coordinated Design Phase at IP Kulata/Sidirokastro. However,
the TSOs will offer to all market participants the full available capacity of the IP, according to CAM
NC.

E. Provisional timeline

Taking into account the conclusion of the previous section, for the non-initiation of an
incremental capacity project, the provisional timeline of this section is not applicable.

F. Fees

Neither Bulgartransgaz, nor DESFA introduced a fee for the evaluation and processing of non-
binding demand indications.
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G. Contact information.

BULGARTRANSGAZ EAD DESFA SA

Nikola Delev Georgios Doumouras

Acting Director System Access Dept.

Strategic Planning and Development Strategy & Development Division
Telephone: +359 2 9396674 Telephone: +30 213 0884079
Email: : nikola.delev@bulgartransgaz.bg Email: g.doumouras@desfa.gr
66 Pancho Vladigerov Blvd.Lyulin 2, P.O. 357-359 Messogion Ave.,

Box 3, 1336 Sofia, Bulgaria Halandri, 15231, Greece
info@bulgartransgaz.bg market-test@desfa.gr
www.bulgartransgaz.bg www.desfa.gr
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