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CHAPTER 1
GENERAROVI SI ONS

Article 1
Definitions

The terms used in the National Gas System Administration Code, (hereinafter the
Network Code),shall have the meaning attributed to them by Law 4001/2011
(Government Gazette Series |, No 179)rénmeafter the Law) or by the various
provisions of the Network Code, and the following terms have the following meanings:

I.

N

Off-Specification Gas: Natural Gas that is not compatible with the Natural Gas
Quality Specifications.

Balancing Gas: The Natural Gesjuired for the balancing of the quantities of the
National Natural Gas Transmission System (NNGTS).

LNG Vessel Disengagement: The disconnection of the earthing system,
telecommunications, unloading arms, and emergency signals of an LNG vessel
from the ING Facility.

Competing Transmission Capacities: means Transmission Capacities for which the
available Transmission Capacity at one Point ofNINGTS cannot be allocated
without fully or partly reducing the available Transmission Capacity at another
point of theNNGTS

Balancing Platform: As defined in Article 3(6) of Commission Regulation (EU) No
312/2014.

Shortterm Standardized Products: The prddualefined in Article 7 of
Commission Regulation (EU) No 312/2014.

Booked Transmission Capacity for Delivery: The maximum quantity of natural gas
per Entry Point or per Reverse Flow Entry Point that the Operator undertakes to
receive from the Transmissiddser per Day at that specific Point, in accordance
with each Approved Application of the latter, under the Transmission Agreement
that the Operator has entered into with that Transmission User (kWh/Day).

Booked Transmission dpacity for ReceptianThe maximum quantity of natural
gas per Exit Point or Reverse Flow Exit Point that the Operator undertakes to
deliver to a Transmission User per Day at that specific Point, in aumgdvith
each Approved Application of the latter, under the Transmission Agred¢hagnt
the Operator has entered into with that Transmission User (kWh/Day).

Booked Interruptible Transmission Capacity for Delivery: The magrmnguantity
of natural gas per Entry Point or per Reverse Flow Entry Point that the Operator
undertakes to receive from the Transmission User per Day at that specific Point
and which may be interrupted by the Operator, in accordance with each Approved
Application of the latter, under the Transmission Agreerttettthe Operator has
entered into with that Transmission User (kwh/Day).
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

Booked Interruptible Transmission Capacity for Reception: The maximum quantity
of natural gas @ Exit Point or per Reverse Flow Exit Point that the Operator
undertakes to deliver to a Transmission User per Day at that specific Point and
which may be interrupted by the Operator, in accordance with each Approved
Application of the latter, under theednsmission Agreemettiat the Operator has
entered into with that Transmission User (kWh/Day).

BookedCoupledTransmission Capacity for Deliverfhe maximumQuantity of
natural gas per Entry Poiof a Pair of Coupled Pointthat the Operator undertakes

to receive from the Transmission User per Day at that spé&aitiy Point,and to
deliver to the Transmission User in thgitBPoint of the said Paim accordance
with each Approved Application of the latter, under the Transmission Agreement
that the Operator has entered into with that Transmission User (kWh/Day).

BookedCoupledTransmission Capacity féteception ThemaximumQuantity of
natural gas per#t Pointof a Pair of Coupled Pointthat the Operator undertakes
to deliverto the Transmission User per Day at that speéfid Point,andat the
same dayo receive fronthe Transmission Useatthe Entry Point of the said Pair,

in accordance with each Approved Application of the Ilatter, unelerh
Transmission Agreemetitat the Operator has entered into with that Transmission
User (kWh/Day).

BookedConditionalTransmission Capacity for Deliverfhe maximumQuantity

of naturalgas that the Operator undertakes to receive feormansmission User per
Day atan EntryPoint,provided that the Capacity Usage Condition at the said Point
is satisfiedjn accordance with each Approved Application of the latter, under the
Transmission Agreemetttat the Operator has entered into with that Transmission
User (kWh/Day).

BookedConditionalTransmission Capacity féteception The maximunQuantity

of naturalgas that the Operator undertakesdeliver toa Transmission User per
Day ata Reverse Flow ExiPoint provided that the Capacity Usage Condition at
the said Point is satisfiedh accordance with each Approved Application of the
latter, under the Transmission Agreemtrdt the Operator has entered into with
that Tranmission User (kWh/Day).

Bundled Transmission Capacity for Delivery/ReceptiStandardTransmission
Capacity for Delivery/Reception Product which is offered on a Firm Basis on both
sides of a Transmission Capacity Auction Point (kWh/Day).

Natural Gas Quaity Transmitted by Transmission User: The Natural Gas Quantity
stipulated by the provision of paragraph [8] of Article [43] of the Network Code.

Interruptible Transmission Capacity fdelivery. The maximum Quantity of
Natural Gas per Entry Point or per\Rese Flow Entry Point which may be
delivered per Day at the specific Point on an Interruptible Basis (kWh/Day).

Interruptible Transmission Capacity fé&teception The maximum Quantity of
Natural Gas per Exit Point or per Reverse Flow Exit Point which bey
receivedper Day at the specific Point on an Interruptible Basis (kWh/Day).

OperatorThe Operator of thBlational Natural Gas System. (DESFA SA)
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20.

21.

22.

23.

24.

25.

26.

27.

28.

29.
30.

31.
32.

33.

34.

Booked Gasification CapacityThe maximum LNG Quantity which may be
gasified per Day at an LNG Facilipnbehalfof an LNG User, according to each
LNG Userdés Approved LNG Application,
Agreementhat the User has entered into with the Operator (kWh/Day).

LNG User6s Nominated LNG Quantity: the

User that are transported on the same LNG Vessel,rloading of which is
scheduled to be carried out on the sanméodtling Day, according to the most
recent Final Monthly LNG Plan before LNG Injection.

Nominated LNG Quantity: the sum of all of the LNG Quantities of the LNG User
transported on the same LNG Vessel, uhadingof which is scheduled to be
carried out on th sameUnloading Day, according to the most recent Final
Monthly LNG Plan before LNG Injection.

Nominated Quantity of Balancing Gas: The LNG Balancing Gas Quantity
determined in the most recent Final Monthly LNG Plan teeflioe LNG Injection.

Gasification Capacity of the LNG Facilifgasification Capacity): The maximum
LNG Quantity that can be gasified per Day at an LNG Fagiiyh/Day).

Gas Balancig Manual: A manual drafted by the Operator and published following
approval by the RAE, pursuant to the provision of paragraph [3a] of Article [68]
of the Law, which determines the methodologies, parameter values and details of
the implementation of the gdalancing system of the NNGTS.

Natural Gas Reception FacilityAny facility of the User or Customer that is
connected to the Transmission Systérto which natural gas received at antExi
Point is injected.

Injected LNG Quantity : The LNG Quantity as measured after the completed
Injection of the LNG Quantity into the LNG Facility, without prejudice to the
provisions of Article 68.

InjectedBalancing GaQuantity: The LNG Quantity calculated according to the
provisions of Article 68(4), after the completed Injection of the LNG Quantity
into the LNG Facility.

LNG Injectiont The delivery of LNG to the Operator at the LNG Delivery Point

Virtual Trading Point (VTP): A virtual point of the NNGTS, other than Entry and
Exit Points, where Natural Gas Quantities are traded between Transmission
Users, as well as between Transmission Users and the Operator falagesng
and offsetting of Operational Gpsrposes

Involved Parties: As defined under the terms of the Emergency Plan.

Project Start Date: The date of inclusion of unplanned project in the Draft
Development Plan or in the List of Small Projects, @stgd on its website. The
start of a project may be accompanied by conditions for its implementation.

Year: A time period of twelve (12) consecutive montstsrtingat 7.00 am on
January 1st of a year and ending at 7.00 am on January 1st of the subgemjuent

Electronic Natural Gas Transactions System (Electronic Transaction System): The
electronic system installed and managed by the Operator, as per the provisions of
Article 68(2)(xv) of of the Law.
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35.

36.

37.

38.

39.

40.

41.

42.

43.

44,

45.

46.

Capacity Booking Platform: As set out in Article 87 Commission Regulation

(EU) N0 459/2017

Day: Time periodstartingat 7.00 am on a calendar day and ending at 7.00 am on

the next calendar day.

Commissioning Date of Project: The date on which construction, inspection and
testing of the entire project @®mplete, when all individual works of which it is
comprised will be ready for basic operation. This date is determined for each
individual project by its supervisor, with the issue of the relevant engineering
completion certificate or, in the case ofhouse projects, certified by the
Operator. Minor works which do not affect the basic operation of each individual
subproject and the overall functioning of the project may be completed after the

Project Completion Date.

Pair of Coupled Points: The pair foed by an Entry and an Exit Poiat the
NNGTS for which thedeliveryof natural gas Quantitst the Entry Poinof the
pair per Day,requiresan equalreceipt ofnatural gas Quantitst the Exit Point of
the said Paiat the same DafkWh/Day)

Regulation (EC) No 715/2009 Regul at i on

(EC)

?0

715/ 20009

European Parliament and of the Council of 13 July 2009 on conditions for access
to the natural gas transmission networks and repealing Riegui@&C) No

1775/2005.

Regulation EC) No 1938/2017 Regulation (EU) NdL938/2017(0J L 280/7) of
the European Parliament and of the CounciR8f October2017 concerning
measures to safeguard security of gas supply and rep&amgation (EU) No

9942010

Regulation (EU) N812/2014:Regulation (EU) N812/2014(0J L91/15 of the
Commission of 26 March 20lestablishing a Network Code on GBalancing

of TransmissiorNetworks

Regulation (EU) 2015/703: European Commission Regulation (EU) 2015/703 (OJ
L 113/13) of 30 April 2015 establishing a network code on interoperability and

data exchange rules.

Regulation (EU) No 459/2017: Regulation (EU) No 459/2017 (OJ L 72) of the
Commission of 18 March 2017 establishing a Network Code on Capacity
Allocation Mechanisms in Gas Transmission Systems and repealing Regulation

(EU) 984/2013.

NNGS Metering RegulationThe Regulation which is provided for in the first

sentence of paragraph 3 of Article 69 of the Law.

Tariff Regulation:The Tariff Regulation for the Core Activities of the National
Natural Gas System, in accordance with the process which has been approved in
accordance with the procedure provided for in paragraph 1 of Article 88 of the

Law.

EIC Code: Unique identificatiocode of a participant in the European Internal
Energy Market (IEM), which is granted by Local Issuing Offices, in accordance
with the directory of the Network of Transmission System Operators (ENTSO

E).
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47.

48.
49.

50.

51.

52.

53.

54.

55.

56.

57.
58.
59.

60.

Big Project: A NNGS development, reinforcemenirderconnection project, the
implementation budget of which exceeds five million Euros [E3.0®0000.00].

Average NNGS Usage Charge: As calculated in the Tariff Regulation.

Transmission Capacity: The maximum natural gas Quantity that can flow through
anNNGTS Point per Day, without jeopardising the regular and safe operation of
the system (kWh/Day).

Transmission Capacity for Deliverfhe maximum natural gas Quantity that can
be delivered to an Entry Point or 8 Reverse Flow Entry Point per Day
excludinganyCoupledTransmission Capacity for Delivergnd any Conditional
Transmission Capacity for Delive(gWh/Day).

Transmission Capacity for Receptidrhe maximum naftral gas Quantity that can
be received at aBxit Point or at a Reverse Flow Exit Point per Daxcluding
any Coupled Transmission Capacity folReception and any Conditional
Transmission Capacity fdReceptionkWh/Day).

Month: A time periodstartingat 7.00 am on the first day of a calendar month and
ending at 7.00 am of the first day of the subsequent calendar month.

Small Project: A NNGS development, reinforcement or interconnection project, the
implementation budget of which does not exceed fivéliom Euros
(EUR5000000.00).

Flow Rate: The quantity of natural gas flowing through an NNGTS point per hour
(kWh/hour).

Customer The Transmissioor LNG User, where they are natural gas consumers,
or the persn with whom the User has entered into an agreement and to whom the
User provides services at Exit Points.

Tariff Period: The time period starting on the date that the project becomes
operational, by which the User has fully compensated the Operatoharges
paid as per the NNGS Usage Tariff, for a budgeted proportion of Connection
Project costs that is greater than the Budgeted Connection Fee plus any Additional
Budgeted Connection Fee, according to the terms of the Tariff Regulation, as
applicable. Tk above budgeted Connection Project cost does not include any
budgeted subsidy received by the Operator for its implementation.

Tariff Calculation Period: As defined in the Tariff Regulation.
Balancing Action: As defined in Article 3(2) of Regulation (BWb 312/2014.

Development Plan: The Development Plan for the National Natural Gas System
approved in accordance with the procedure outlined by Article 69(2)(g) of the
Law.

Planned ProjectA NNGS development, reinforcement or irt@nnection project
included in the Development Plan or in the List of Small Projects, or which has
been incorporated within the NNGS according to the provisions of Article 67(1)
of the Law and DecisioA NNGS development, reinforcement or interconnection
project included in the Development Plan or in the List of Small Projects, or
which has been incorporated within the NNGS according to the provisions of

Article 67(1) of the Law and Decisioppl / GG/ 1588/ 2007 ( Gover nme
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61.

62.

63.

64.

635.
66.

67.

68.

69.

70.

71.

72.

73.

74.

75.

Series Il, No 60) of the Mister for Development, the implementation of which
has not been completed.

Natural Gas Quality Specificationhe quality specifications for natural gas
transported through the NNGS, as definedmmex Ito the Network Code.

Additional Connection Fee: As defined in the Tariff Regulation for NNGS Basic
Services

Transmission Capacity Auction Point: NNGS Entry Point, other than an LNG Entry
Point, at which Natural Gas igjected to and from the Connected System, and at
which allocation of booked Transmission Capacity for Delivery or Reception is
made exclusively through an auction procedure, according to the provisions of
Regulation (EU) Na@t59/2017

Interconnection Point:The connection point of the National Natural Gas
Transmission System with another Transmission System, excluding gas supply
pipelines from LNG Facilities, Storage Facilities or Natural Gas Production
Facilities.

LNG Delivery Point The arms connecting the LNG Facility to the LNG vessel.

CoupledTransmission Capacity for Deliverfhe maximum natural gas Quantity
that can be delivereat an Entry Poinof a Pair of Coupled Pois per Daywhich
requiresanequalreceipt ofnatural gas Quantity at the Exit Point of the said iPair
the same dgikWh/Day).

CoupledTransmission Capacity for Receptidrhe maximum natural gas Quantity
that can beeceivedat an Exit Point of a Pair of Coupled Points per Dalyich
requiresan equatlelivery ofnatural gas Quantity at the Entry Point of the said Pair
in the same dagkWh/Day).

Conditional Transmission Capacity fobelivery. The maximum natural gas
Quantity that can bdeliverdat an Entry Point, provided that the Capacity Usage
Condition at the said Point is satisfigdVh/Day).

Conditional Transmission Capacity foReception The maximum natural gas
Quantity that can beeceivedat a Reverse Flow Exit Point, provided that the
Capacity Usage Condition at the said Point is satigk@¢h/Day).

Connected SystenAny Natural Gas System or Natural Gas Distribution System
connected to the NNGTS.

LNG Vessel Connection Earthing and connection of telecommunications,
unloadingarms and emergency signalling between an LNG vessel and the LNG
Faclity.

CoefficientB: Chargingcoefficientfor shortterm use of the NNGS in accordance
with the provisions of the Tariff Regulation.

Transmission Systelwr NNGTS: The National Natural Gas Transmission $gste
as per the provisions of Article 67 of the Law.

Emergency plan: The Plan approvedtbg RAE on theproposalof the Operator,
according to the provisions of Articlgr3] of the Law and Article[10] of
Regulation (EU) Nd.938/2017as applicable

Final Investment Decision (or Execution Decision): The decision approving the
implementation of the project by the Operator without technical, commercial or
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76
77

78

79

30
81

82

83

84

85

1.

financial conditions. The Final Investment Decision for the project follows a)
approval of the Devepment Plan or publication of the List of Small Projects in
which it is included, b) the signing of the Connection Agreement for the
Connection Projects, c) the financing decisions for the project at least with regard
to own funds and any subsidies andhd Approval of the Environmental Terms
thereof. Materials procurement and construction contracts are signed by the
Operator after the Final Investment Decision is taken.

. Connection Fee: As defined in the Tariff Regulation for the NNGS Eseswices

.NNGS Usage Tariff The NNGS Usage Tariff approved in accordance with the
procedure of paragraph 5 of Article 88 of the Law and based on the Tariff
Regulation, NNGS Usage Tariff.

. StandardCapacity Product for Delivery/Reception: Qudity of Transmission
Capacity for Delivery/Reception on a Firm Basis for a specific time period and at
a specific Transmission Capacity Auction Point.

. Standard Interruptible CapacityProduct for Delivery/Reception: Quantity of
Transmission Capacity for Deery/Reception on an Interruptible Basis for a
specific time period and at a specific Transmission Capacity Auction Point.

. Balancing Services: As defined in Article 3(7) of Regulation (EU) No 312/2014.

. LNG Quantity The LNG Quantityto be injected into the LNG Facilityy an LNG
vessel, not including any LNG Balancing Gas Quantity and Operational Gas,
unless the provisions of the Network Code at any given time specify otherwise.

. LNG Balancing Gas Quantity and Op&onal Gas Offsetting (LNG Balancing Gas
Quantity: The LNG Quantity for injection into the LNG Facilitywith the
intention of it being used by the Operator for Gas Balancing and Operational Gas
offsetting of the Transmission Systems long as it is transported with the LNG
Quantity on the same LNG vessel and is delivered to the Operator at the point
where theunloadingarms connect to the LNG Facility.

. Distribution Network UserUser that haenterel into a Distribution Network Usage
Agreement with ®istribution System Operator

. Transmission UsetJser that haentered into a Framework Agreement for Natural
Gas Transmission (Transmission Agreement) with the Operator, pursuant to the
provisionsof2"ticte [6)]

.LNG User User that has entered into an LNG Facility Usdagamework
Agreement (LNG Agreement) with the Operator, pursuant to the provisions of
article [70Y.

Article 2
Natural Gas Import and Export Points

The Natural Gas Entry PoiEntry Point) is defined as being the point through
which Natural Gas enters the NNGS from the Natural Gas System of another
country at the borders of Greek territory or from BIGE (Independent Natural
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Gas System). In the case of an LNG Facility within the NNGS, the Entry Point is
understood to be the .Facilityds LNG Deli

2. The Natural Gas Exit PoigExit Point) s defined as being the point through which
Natural Gas exits the NNGS towards the Natural Gas System of another country,
at the borders of Greek territory or an INGS or Distribution Network, or Natural
Gas Reception Facility

Article 3
Natural Gas Ownership

1. The Operator, in performance of its obligations, exclusively acquires ownership
rights to natural gas when it églivered at an Entry Point by Users and it in no
case acquires any ownership rights over the natural gas transmitted through the
NNGS. Ownership of natural gas transfers to other Users at the Exit Points.

2. Users are responsible for delivering natural gasNG to the Operator and the
Operator is responsible for keeping it free from any material lien, as well as any
taxes, duties, stamp duties or other rights for the benefit of the State or third
parties, as well as any other expense related to the pi@ducbllection,
processing and supply thereof, arising in the course of or prior to its delivery or
transportation through the NNGS.

Article 4
Transmission System Entry and Exit Points

1. The NNGTS Entry PointEntry Point) is defined as being taetryto any metering
arrangementhrough which natural gas is injected into the Transmission System.

2. The NNGTS Exit Pmt (Exit Point) is defined as the outlet of any metering
arrangement through which natural gas is injected from the Transmission System
into a Connected Systeon Natural Gas Reeption Facility

3. The LNG Entry Points defined as being the Entry Point through which the gasified
LNG is delivered to the NNGTS by an LNG Facility

4. With the exception ofhe LNG Entry Points, each Entry or Exit Point may, in
accordance with the provisions of the Network Code, be considered as a Reverse
Flow Exit Point or a Reverse Flow Entry Pgirgspectively.

Article 5
Exit Point to Distribution Network

1. The Exit Point to Distribution NetworfDNEP)is considered to be all Exit Points
through which there is reception of natural gas for the purposes of supplying a
Distribution Network.

2. The Transmission Capacity for Reception at each Exit Point to Distribution
Networkis calculated as the sum of the Transmission Capacity for Recaption
each Exit Point that belongs to the sBiNEP.
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3. The Operator has the right to welr natural gas for reception by a Transmission
User at any Exit Point belonging to a speddNEP, in order to ensure the secure
and effective operation of the Transmission System.

4. If the Transmission User alssaves, among others, Natural Gas Distribution
Networks, the following will apply for each Distribution Network:

| ) The Transmission User books Transmission Capacity for Reception on the
respectivedDNEP and not at the individual Exit Points that comprise it.

B) The Transmission User submits Daily Nominations and Renominations, as
per Chapter 4 with regard to the respecti®NEP and not the individual
Exit Pointsof which it is comprised.

C) Each reference in the Network Code to an Exit Point is also considered to
be a reference toNEP, unless expressly defined otherwise.

D) Volumes or charges that are calculated on the basis of quantities @il natur
gas nominated for delivery or actually delivered at an Exit Point of the
Transmission System as per the Network Code, are actually calculated on
the basis of the total quantity of natural gas nominated for delivery or
actually delivered, as appropriate,theDNEP, unless expressly specified
otherwise.

Article 6

Natural Gas and LNG Quality

The natural gas delivered at an Entry Point, transmitted through themisaits
System and received at an Exit Point, as well as the LNG delivered to the LNG Facility
must meet the Natural Gas Quality Specifications

Article 6!
Framework Agreementon Natural Gas Transmission

The Operatoiis responsible for providing the Transmission Users with Natural Gas
Transmission Services. The services provided by the Operator pertain to Natural Gas
Transmission Services on an Firm Basis and Natural Gas Transmission Services on an
Interruptible Basis, &vices of Access to the Virtual Trading Point and other services,
related to the ones mentioned above, pursuant to the specific provisions of the Network
Code. The Operator shall provide said services based on a Framework Agreement for
the Transmission dflatural Gas (Transmission Agreement).

5. Transmission Agreemengse entered into between:
| ) The Operator.

B) Persons registered with the NNGS Users
Law.

Only one Transmission Agreement mag in force between the same counter
parties.
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6. The Transmission Agreemeist established in writing, according to the standard
agreement issued under the provisions of Article 68(2)(a) of the Law (Standard
Transmission Agreeent).

7. The Operator will publish the text of the Standard Transmission Agreement,
including the Annexes thereto, in a editable format on its website.

8. The Transmission Agreememptovides the contracting User with the right to
proceed with any relevant legal action, in compliance with the provisions of the
Network Code, and enforces its obligation to settle the charges that correspond to
it, as per the NNGS Usage Taudid the provisions of the Netwo@iode.

9. Each interested User will send to the Operator a written application for the
conclusion of a Transmission Agreement, as per the standard application form
included as Annex 1 to the Standard Transmission Agreement (Application for
Conclusion of a Trasmission Agreement). Along with its application, the User
will submit all documents listed in Annex 1 of the Standard Transmission
Agreement.In case of submission of documents from abroad, such documents
must bear an Apostille in accordance with the Haglonvention and be
submitted in an official translation into Greek.

10. The Operator will examine the completeness of the submitted documents and decide
on the acceptance of the application no later than five (5) working days from the
date of its receipt. ithe application is accepted, the Operator will invite the User
to sign the Transmission Agreement within ten (10) working days from the date
of its receipt.

11. If the application is not accepted, the Operator will notify the User accordingly in
writing, requesting from it to complete and/or modify its application in
accordance with the Operatordés recommend
from the date of its receipt. If the applicant fails to submtime the requested
information to the Operator or if the-seibmitted data is not accepted by the
Operator, the Operator will reject the application. If theubmitted information
is accepted, the Operator will invite the User to sign the Transmission Agreeme
within five (5) working days from the date of receipt of the new data.

12. The rejection of an application by the Operator will be notified in writing to the
User, together with the relevant documentation, and will be communicated to the
RAE.

13. The accompnying documents submitted by the User form an integral part of the
Transmission Agreement. The documents will be updated at the responsibility of
the User.

14. The Transmission Agreement defines at least the following:
] ) The Services provided by the Operdatwthe User.

B) The terms of provision of the Services offered by the Operator in
accordance with the User's Approved Applications, as well as its
obligations and rights under the Code.

C) The contractual liability limits of the contracting parties ane tbquired
guarantees deposited by the Transmission User for the execution of the
Agreement, as well as the invoicing procedure of the Operator and the
settlement by the Transmission User of the price for the relevant services
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D) Cases of force majeure,sdplution or termination of the Transmission
Agreement, as well as the process for the settlement of disputes that may
arise in the course of application of the terms of the Agreement.

A ) The process for amendment to the Transmission Agreement and for re
determination of its terms in case of a change of the regulatory framework
for the organizatiof the natural gas market.

15. The individual applications submitted by the Transmission User and approved by
the Operator (Approved Applications) in accordancé wie relevant provisions
of Chapterg2], [2"], [2B] and[2°] of the Codeshallform integral and indivisible
parts of the Transmission Agreement.
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CHAPTER 2
PROVI SI ONADFRAGASTRANSMI SSSERMI CES ON A

FI RBASI S

Article 7

Transmission Services on a Firm Basis

1. The Operator is responsible for piding Transmission Users, as per the specific
terms and conditions of the Network Code, with the following Transmission
Serviceson a Firm Basis (Transmission Services), in the mosteftesttive,
transparent and direct way, without discrimination between the Users:

] ) Reception of a Natural Gas Quantity by the Operator at one or more Entry
Points, execution of the necessary nueasients through the measuring
devices at these Entry Points, and Transmission of the Natural Gas Quantity
through the NNGTS.

or

B) Transmission of a Natural Gas Quantity by the Operator through the NNGTS,
delivery at one or more Exit Points, and exemutiof the necessary
measurements via measuring devices aghgit Points.

2. The Operator mustnnounce ahe Electronic Information Systetihe Transmission
Capacity for Delivery at Entry Points and Transmission Capacity for Reception at
Exit Points for the purpose of providing Transmission Services on a Firm Basis. At
Transmission Capacity Auction Poinggnouncemeris made in accordance with
the provisions of Chaptef2

3. For the provision of Transmission Services on firm basis, Users musttsatomi
Application for the Provision of Transmission Services on a Firm Basis
(Application for Firm Services) in order to book Transmission Capacity, which
must be approved by the Operater(Approved Firm Services Application),
according to stipulations othe Transmission Agreement and the relevant
provisions of the Code. An Approved Firm Service Application is withdrawn only
on serious grounds and only with the agreement of the Operator.

Article 8
Application for Provision of Transmission Services on a Firm Basis
1. Transmission Users have the right to submit an Application for Firm Services.

2. The booking of Trammission Capacity for Delivery/Reception on a Firm Basis at a
Transmission Capacity Auction Point is done exclusively throS8tgimdard
CapacityProduct auctionsas specified in Regulation (EU) Nib9/2017and in
Chapter 28] of the Network Code. For the bking of Transmission Capacity at
an Auction Point, which relates exclusively to the Quantity of Transmission
Capacity for Delivery/Reception that the User requests through the auction, and
throughout its duration, the procedure for submission of Appbicatifor the
Provision of Transmission Services, which is laid down in this Article, does not

apply.
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3. For Users entitled to participate iStandard Capacity Product auctions in
accordance with ChapterfRthe result of the auction for eaStandardCapaciy
Productis deemedas an Approved Firm Service Application and have all legal
effects thereof under the Network Code.

4. The Application for Firm Services concerns services with duratioatdéast one
(1) Day or integral muiples thereof.

5. The Application for Firm Services specifies at least the following:

| ) The Entry Points or Reverse Flow Entry Points at which the Transmission
Useris entitled, if its Application is approved, to deliver natural gas to the
Operator for injection into the Transmission Systamd, for each of the
above Pointghe Application relatesto, the Transmission Capacity for
Delivery, and/orthe CoupledTransmission Capacity for Delivergnd/or
the Conditional Transmission Capacity for Deliverywhich the User
requests to book.

or

B) TheExit Points or Reverse Flow Exit Poirftem which the Trasmission
User is entitled, if its Application is approved, to receive Natural Gas from
the Transmission System and, for each of the above Roe®pplication
relatesto, the Transmission Capacity for Recepti@amd/a the Coupled
Transmission Capacity f@Receptiorand/orthe ConditionalTransmission
Capacity for Receptiowhichthe Userequests to book.

C) The date of start and termination of the requested Transmission Services.

6. Subject to the provisions of articld09], duly signed Applications for Firm
Services will be submitted to the Operator via the Electronic Information System
by Transmission Usergpursuant to the terms of the Transmission Agreement
Signature, in the above sense, means digital signature. The date on which the
Application fa Firm Services is submittedi@ansmission ApplicatioDate may
precede by, tathe most, one (1) year the requested date of commencement of
supply of Transmission Services. Without prejudice to paragi@tand [10]
the Firm Services Application muke submitted no later than 10:00 am on the
day before commencement of supplytted Transmission Services.

7. The Applications for Firm Servicewill be evaluated byhe Operatoon a First
Come First Served Basis

8. Subject to the provisions of paragrapg®] and [10] the Operator will arrive at a
decision on the Application for Firme8vices within five (5) working days of the
Transmission Application Date. If the Operator considers that the Application for
Firm Services is complete and that there are no grounds for rejecting it under the
provisions of paragraphl8], then the signed iffin Services Application
(Approved Applicationfor Firm Services will be sent to the applicant through
the Electronic Information System, in the standard form attached to the Standard
Transmission Agreement, no later than 13.00 on the day before prouision
requested Services commences. Signature, in the above sense, means digital
signature.

9. In the event that the Application for Firm Services relates to the provision of
Transmission Services for a period of one (1) Day, the applicant may submit the
Application, duly signed, via the Electronic Information System, to the Operator
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by 21:00 on the Day before provision of Transmission Services commences.
Signature, in the above sense, means digital signature.

The Operator will decide on the Application for Firm Servicei30 of the
previousDayfrom thestartingDay ofthe Transmission Servisdf the Operator
considers the Application complete and there are no grounds for rejecting it
according to the prasions of paragraptLB], it will send the signed Application

for Firm Services to the applicant, via the Electronic Information System.

10. In particular, for the LNG Entry Point, the Operator shall announce in the Electronic
Information System, by 10:06f the Day on which the Transmission Services are
provided, the part of the Transmission Capacity for Delivery of the LNG Entry Point
for the said Day, which may be booked by the Transmission Usexsintraday
basis. In this case, the relevant Applicatof Firm Servicess submittedto the
Operator by the Transmission Usedsly signedvia the Electronic Information
Systemby 19:00 of the Day

The Operator decides on the Applicatafriirm Services until 19:30 dfie same

Day. If the Operator considers the Application complete and there is no reason to
reject itaccording tothe provisions of paragraphd]l the Operator willsend
through the Electronic Information Systeie signed Application of Firm
Servicedo the applicant.

11. Each Approved Firm Service Application receives a unique code number from the
Operator,and is attachetb the Transmission Agreement entered into between
the Transmission User and the Operator.

12. The rejection of an application will be fulsubstantiated by the Operator, and the
applicantwill be notified accordingly accompanied by any supporting documents
or information, and is communicated to RAE.

13. The rejection of an Application for Firm Servidsgermittedf:

| ) The execution of the Agreement in respect of the submitted Application
prevents the Operator from fulfilling tipiblic serviceobligations assigned
to it.

B) There are grounds, and the procedure as per the provisions of article [68],
paragraph], case a), subparagraph [5] of the Law has been complied with.

C) Available Transmission Capacity for Delivery or Receptioavailable
Coupled Transmission Capacity for Delivery or Receptioravailable
ConditionalTransmission Capacity for Delivery or Receptairthe Entry
Points, Reverse Flow Entry Points, Exit Points or Reverse Flow Exit Points
as set out in the Application for the Provision of Transmission Services on
a Firm Basisis not sufficient to cover the demands of the applicant, without
prejudice to cases iarticles [14], [15]and [16].In this case approval by
the Operator is postponed until a transfer agreement is concludbd or
release procedure for the respective Transmission Capacity is complete. In
defining available Transmission Capacity for Delivery at Entry Points, any
released Transmission Capacity under article [15], Surrendered
Transmission Capacity for Delivery ugrdarticle [20 9 and any Additional
Transmission Capacity under article [ZPare taken into account.

D) The deadlines laid down in the provisions of this Article are breached.
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A) The rules relating to the Booking of Transmission Capacity, adnpiete
10, are not complied with.

F) The User has not been provided with the guarantees required, in accordance
with the provisions of Chaptef3

G) The application is submitted by a non duly authorised representative of the
Transmission User

Article 9

Ancillary Services

1. The Operator is responsible for providing the Users with Ancillary Senncéhe
most costeffective, transparent and direeaywithout anydiscrimination among
the Users

2. The Operator will post a list of the Ancillary Services it can provide for Transmission

Users undeseparat@greements, as well as the respective tariffs. The above obligation

does not apply in the case@éasbalancingand of Operational Gasffsetting for which

the Operatorodos terms of performance and re
regulated as per the provisionsGiiapterg8] and [8'], respectively.

3. The Ancillary Serviceést is updated by the Operator at its own discretion.
4. The Ancillary Services list and each update thereof is communicated to RAE.

Article 94

Natural Gas Transmission Services on a Firm Basis under the
Reverse FlowProcess

1. The Operator, taking into account thygerationalimitations of the NNGTS and of
the Connected System, announces the NNGTS Entry Points, witikdbption of
the LNG Entry Point, at which Reverse Flow towards the upstream Connected
Natural Gas System is possible through these Entry Points. At the same time, the
above Points are also NNGTS Exit Points (Reverse Flow Exit Points).

2. The Operator, takingto account the functional limitations of the NNGTS and of
the Connected System, announces the NNGTS Exit Points, at which there is the
possibility of Reverse Flow from the downstream Connected Natural Gas System
through these Entry Points. At the sanmet the above Points are also NNGTS
Entry Points (Reverse Flow Entry Points).

3. The Operator provides Users that have signed an Approved Firm Services
Application with the following Natural Gas Transmission Services under the
Reverse Flow Process (Reverdew TransmissiorServices) on a Firm Basis, in
the most economical, transparent and direct way, without discrimination between
Users:

A) Reception of a Natural Gas Quantity by the Operator at one or more Reverse
Flow Entry Points, execution of the necegsareasurements through the
measuring devices at these Reverse Flow Entry Points, and Transmission
of the Natural Gas Quantity through the NNGTS.
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or

B) Transmissiorof a Natural Gas Quantity through the NNGTS, delivery of
the Natural Gas Quantity by the €ptor at one or more Reverse Flow EXxit
Points, and execution of the necessary measurements via the measuring
devices at these Reverse Flow Exit Points.

4. The Operator shall notify the Electronic Information System of the Transmission
Capacity for Delivery aReverse Flow Entry Points and of the Transmission
Capacity for Reception at Reverse Flow Exit Points, for the purpose of providing
Reverse Flow Transmission Services. At Transmission Capacity Auction Points,
notification is made in accordance with theysions of Chapte2B].

5. For the provision of Reverse Flow Services under the Authorised Application for
Firm Services, the Transmission User submits Daily Nominations in accordance
with the provisions of Chapter 4.

6. Ateach Reverse Flow Entry/Exit PoiRkeverse Flow Exit/Entry Point and for each
Day d, the Daily Flow Balance is calculated as the difference between the sum of
the quantities of Natural Gas to be received and the sum of the quantities of Natural
Gas to be delivered at that Point, in accamawith the Confirmed Quantities of
Transmission Users.

7. If, for a Day d, the value of the Daily Flow Balance at this Point, turns out to be:

i) Positive, a quantity of physical delivery of natural gas to the Operator, equal
to the value of the Daily Flow Baihce, is also provided for at that Point,

i) Negative, a quantity of physical reception of natural gas by the Operator
through that Point, equal to the absolute value of the Daily Flow Balance, is
provided for,

iiiy Zero, zero quantities of physical reception atalivery of natural gas
delivery are provided for at that Point.

Article 10

Booking of Transmission Capacity for Delivery and/or Reception

1.  With the Approved Firm Service Application , the Transmission UWsmks
Transmission Capacity for Delivery/Reception at Entry Points/Reverse Flow
Entry Points and Exit Points/Reverse Flow Exit Points of the Transmission
System, acording to the procedure set out in articles [8] af{l [9

2. In the event that a Transmission Ubeoks Transmission Capacity at the same
Point, through more than one (1) Approved Applications for Bearvices, the
Total Booked Transmission Capacity for Delivery and the Total Booked
Transmission Capacity for Reception of a Transmission User at a Reverse Flow
Entry/Exit Point and at a Reverse Flow Exit/Entry Point serving the User are
defined for each Da as the sum of the Booked Delivery and Reception
Transmission Capacity, at the said Entry and Exit Points respectively, through
each Application for Firm Services of the User, which is in effect during the said
Day.

3.Under a decision issued by RAE, following@posaby the Operator, in accordance
with the provision of paragraph 3 of Article 71 of the Law, a part of the Transmission
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Capacity for Delivery at an Exit Point or Exit Points of the NNGTS or of the
Gasificdion Capacity of the LNG Facility is defined and is booked to provide public
public serviceobligations and particularly for reasons of securigf supply The

Op e r aproposabvdl :

| ) Document fully the reasons for which it is necessary to impletherdgbove
provision, and will be accompanied by all the relevant supporting evidence.

B) Describe the terms under which it is possible to make the said capacity
available to Users in order to service the demand for natural gas in Greek
territory, and als, in the short term, to import natural gas with the aim of
exporting it.

C) Provide assessments related to time scheduling and actions necessary to
increase Transmission Capacity for Delivery so that the reasons for the
implementation of the measure ataminated.

4. Ten percent (10%) of the available Transmission Capacity for Delivery at the Entry
Points, other than those to which Regulation (EU) 46@/2017 applies, is made
available exclusively to Users for booking Transmission Capacity for Delweagr
Transmission Agreements with a duration of less than one (1) year. The Operator is
obliged to notify the Electronic Information System of the exact volume of
Transmission Capacity for Delivery that corresponds to the aforementioned percentage.

Article 11

Modification of Booked Transmission Capacity for
Delivery/Reception following Transmission User Request

1. During the validity period of the Approved Firm Service Application, the
Transmission User has the right to request modification of Transmission Capacity
for Delivery/Reception that it has booked, in the case of transfer of Booked
Transmision Capacity to another User under the procedure providedddradle
[14].

2. During examination of requests for moddtion of Booked Transmission Capacity
for Delivery/Reception as per the above, the Operator will take into consideration
the relevant provisions of the Network Code, in particular paragragjhof
Article [8], Articles [15], [16], [20"€], and R0OP], as well as the reliable, secure
and effective operation of the NNGTS. R €
be specifically justified by the Operator, and the details will be communicated to

the RAE.
3. nt he aforementioned cases, i f the Transm
Operator wil/ promptly modify the Transi

Capacity, and will modify the respective Approved Applications accordingly.The
Operator will update thBooked Transmission Capacity Holders Regiatrg the
Electronic Information Systenas appropriate. Cases of modification emtthis
article do not constitute modifications which require written modification of the
Approved Firm Service Application.

Article 12
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Mandatory Modi fication of a Transnmn
Transmission Capacityfor Delivery/Reception

1. During the valid term of the Approved Firm Service Application for the specified
Entry Points/Reverse Flow EgtPoints or Exit Points/Reverse Flow Exit Points,
the Operator is obliged to modify the Tr
Capacity where there are grounds to do so and the procedure for implementation
as pefrticles [15] [16] and [26-C] is followed.

2. Modi fication as per the previous paragra
Transmission Capacity for Delivery/Reception do not, under the provisions of
this article, constitute a modification requiring written amendmenthef t
Approved Firm Service Application. The said modifications apply immediately
upon issuance of the Operatords deci si
Article 71 of the L awillinclidétee dargtienraad or 0 s
reasons fosaidmodification

on
d

3. In the aforementioned cases, the Operator promptly modifies the Booked
Transmission Capacity for Delivery/Reception of the Users, and notifies the
Users and depending on the case, upddite Registry of Holders of Booked
Transmission Capagitfor Delivery/Reception as per article [13], and the
Electronic Information System

Article 13

Booked Transmission Capacity for Delivery/Reception Holders
Registry

1. The Operator will enter details of Transmission Users that have booked
Transmission Capacity rmda available by the Operator at Reverse Flow
Entry/Exit Points and at Reverse Flow Exit/Entry Points in the Booked
Transmission Capacity Holders Registry, according to Chaptersf2aia [Z]
of the Network Code.

2. The Operator shall enter in the Regisif Holders, for each Transmission User,
the Transmission Capacity that it has booked at each of the above Points in
accordance with the terms of the Transmission Agreements which it has
concluded and with the relevant Approved Applications. The Opeuatiates
the Registry with any modification of the above data.

3.  Following a relevant application by a Transmission Udex Operator issues an
extract from the Registry (Certificate of Booked TransmissCapacity for
Delivery/Receptionwhich states, as a minimum:

| ) The issue date of the Certificate and the Day to which the details listed in
the Certificate refer.

B) Theldentity of the Transmission User.

C) As applicable, the number of the relevant Transmission Agreement, which
the User has concluded with the Operator, and for each Approved
Application:

i) Its code number
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i) The Day on which the provision of the relevant TransmisSenvices,
Services for Reverse Flow, Transmission Services on an Interruptible
Basis commences and ceases.

iii) The Booked Transmission Capacity for Delivery/Reception and the
Booked Interruptible Transmission Capacity for Delivery/Reception
per Entry Point/Resrse Flow Entry Point and Exit Point/Reverse Flow
Exit Point, respectively.

D) Total Booked Transmission Capacity for Delivery/Reception per Entry
Point/Reverse Flow Entry Point, or Exit Point/Reverse Flow Exit Point as
defined in paragraph [3] of Article 1 0 ] and the Transmissi
Booked Interruptible Transmission Capacity for Delivery/Reception per
Entry Point/Reverse Flow Entry Point, and Exit Point/Reverse Flow Exit
Point.

Article 14

Transfer of Booked Transmission Capacity for Delivery/Reception

1. Each Transmission User (Transferor Jseay conclude an agreement to transfer
to another Transmission UseTlrénsferee Usérthe entire or part of the
Transmission Capacity it has booked at an Entry or Exit Point or at a Reverse
Flow Entry or Exit Point (Transferred Booked Transmission Capa@&tyndled
Transmission Capacity may be transferred only as a bundled product, as initially
acquired by the Transferor User through StandardCapacityProduct auction
in accordance with the provisions of Regulation (EU) #&9/2017and of
Chaptel[2®] of the Network Codélransfer is effectedccording tdhe procedure
of Article [207].

2. With the transfer agreement the Transferor User and the Transferee User agree that
the Transferee User fullyndertakeshe rights and obligations of the Transferor User
emanating from the provisions of the Network Code and the terms of the Transmission
Agreement and it is rendered exclusively responsible to the Operator for the fulfilment
of the latter, particularly thoseelated to Gadalancingand the payment of the
applicable NNGS Usage Tariff.

3. The transfer agreement shall take effect upon the written consent of the Operator and,
in the case of Bundled Transmission Capacity, the additional written consent of the
upstream Operator, #he Transmission Capacity Auction Point at which Bundled
Transmission Capacity is offered aSt@ndardCapacityProduct. To this end, the
contracting parties will inform the Operator in writing of the unique number (code)
of the Approed Application to which the amount transferred relates, and will
submit all details of the transfély 10:00 of the Dayvhich precedesthe Day on
which the transfer is due to take place. The Operator will notify the upstream
Oper at or 6 s r enipsion €dpacizytAuctioh ointlinrtree event that the
transfer concerns Bundled Transmission Capacity at said Point.

4. The Operator will not consent to the agreement and the agreement will not take effect
if at least one of the following applies:

] ) If carrying out the transfer would result in the violation of the provisions of
article [10]and/or article [70] for the Transferor or the Transferee.

32/244



B) If the expiry date of the transfer agreement extends beyond the expiry date
of the Booked Transmission Capacity for Transfer, as arising from the
relevant Approved Firm Services Application of the Transferor.

C) If the Transferred Booked Transmission Capacity exceeds the respective
Booked Transmission Capacity for Delivery/Reo@pf the Transferor.

D) If the Transferee has notsubmitted to the Operat@a Firm Services
Applicationfor booking Transmission Capacity for Delivery/Receptign
10:000f the Day which pecedesthe Day on which the transfer is due to
take place, fothe TransferredBooked Transmission Capaciiyd forthe
durationof the transfer

E) Inthe casthat theTransfelUser has not submitted to tBperatoa request
to change thé&ooked Transmission Capacity for DeliveriReceptionno
later by 10:000n the preceding Day from the Day on which trenfet
takes place, for th&ransferred Booked Transmission Capaaitg for the
duration of thdransfer.

F) In case thépplication for Firm Servicesof subparagraph DYhat was
submitted by thdransfereds rejected by the Operator in accordane with
the provisions of Article [8].

G) Inthe case of Bundled Transmission Capacity, if the upstream Operator at
the Transmission Capacity Auction Point at which the Bundled
Transmission Capacity whichriequested to be transferred is offered, does
not consent in writing

5. The Operator informs the amsfer and the Trasferddsers abouits consentor
not to the utilization of the said transfday 14:00 of the preceding Day from the
Day on which the tranfer takes place

Arti ¢l e 14
Leaseof Booked Transmission Capacity for Delivery/Reception

1. Each Transmission User (Lessor User) may conclude an agreement to lease
Transmission Capacity for Delivery/Reception with another User (Lessee User)
for the entire or part of the Transmission Capacity for Delivery/Reception which
it has bo@ked at an Entry Point, Reverse Flow Entry Point or Exit Point, Reverse
Flow Exit Point. Leasing takes place under the procedure of Articte 20

2. With the agreement to lease Transmission Capacity for Delivery/Reception, the
Lessor User undertakes, on bélulthe Lessee User, the delivery of Quantities
of Natural Gas to the Entry Points, Reverse Flow Entry Points and/or the
reception of Quantities of Natural Gas from the Exit Points, Reverse Flow Exit
Points defined in the leasing agreement.

3.  Inparticularthe following are set down in the agreement on leasing Transmission
Capacity for Delivery/Reception:

] ) The process by which the Lessor User is entitled to require from the other
party to discontinue the lease for part or all of the leased Transmission
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Capacity for Delivery/Reception, if this is necessary to serve the Lessor
User 6s Customer s.

B) The compensation which the Lessor User is obliged to pay to the Lessee
User in the event of interruption of the lease under case A). Compensation
is determined byhe Lessor, which will take into account the estimated
probability of the interruption of the lease during the time the lease
agreement is in effect, based on estimations of the developments in demand
for natural gas and on historical data.

C) The procesdor allocation for quantities of natural gas belonging to the
Lessor and the Lessee at the Entry Points/Reverse Flow Exit Points and Exit
Points/Reverse Flow Entry Points that are used by the two cepantézs.

4.  The leasing of Transmission Capacity foelMery/Reception does not require
the consent of the Operator. The Lessor remains exclusively responsible to the
Operator for the fulfilment of the conditions imposed by the provisions of the
Network Code and the terms of the Transmission Agreement clatcith the
Operator, including those relating to Gmadancing and payment of the applicable
NNGS Usage Tariff, and will notify the Operator of any leasing of Booked
Transmission Capacity within two (2) working days of conclusion of the lease
agreemenftThe Lessor will inform the Operator in the case of any event that leads
to the interruption of the lease under paragraph [3](A).

5.  The Lessor will submit Daily Nominations as per Chapter 4.

Article 15

Release of Unused Booke@iransmission Capacity for Delivery,
Reception for Approved Applications which have a duration of more
than one year

1. The Operator, by its duly substantiated decision, may release, as per the
provisions of Article 71(5) the Law, all or part of the Transmission Capacity for
Delivery at an Entry Point/Reverse Flow Entry Point and/or for Reception at a
Reverse Flow Exit Point that has been booked by the Transmission User, taking
account of any changes as peicles [11]and [12], provided that it has not been
used, and has not been reallocated via the Transfer Procedure as per article [14]
and [20)], or the Surrender Procedure fo
article [20 © |¢

2. Unused Booked Transmission Capaciy Delivery/Reception will be released
according to paragraph [1] provided that the following cumulatively apply:

| ) There is a request to book Transmission Capacity for Delivery/Reception
at the Point in question under article [8], other than at the friaagon
Capacity Auction Points, and the available Transmission Capacity for
Delivery/Reception respectively at said Point is not sufficient to satisfy this
request and

B) The average value of the sum of the Transmission Capacity for
Delivery/Reception u=d and made available via the process of Transferring
under Articles [14] and [20)] on the s
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process as per article [*) during twelve (12) consecutive months
preceding the month in which the request was submitteerwage (A), is

less than 80% of the Transmission Capacity for Delivery/Reception which
has been booked at the relevant Point by the Transmission User for the
above period.

The Transmission Capacity for Delivery/Reception in question is released to the
extent of that part of the volume over the time period as necessary to fully satisfy
the applicant as per paragraph [2](A).

The consent of the Transmission User from which the Transmission Capacity for
Delivery/Reception is being released is not requiredtyout the above release.

The Operator will send a detailed breakdown (Usage Statement) to RAE, in an
electronic and editable format, which will include the following data per Day, per
Entry Point/Reverse Flow Entry Point and Exit Point/Reverse Flow Hoiitt,

and per User, for the previous three months:

] ) The Userdés Quantity of Nat ur al Gas t
accordance with its Confirmed Quantities.

B) The quantity of Natural Gas allocated to the Transmission User during the
Final Allocation.

C) The Userb6s Booked Transmission Capaci
Entry Point, Reverse Flow Entry Point, Reverse Flow Exit Point, and per
Approved Firm Service Application that the User has entered into with the
Operator.

The Usage Statement wile submitted to RAE together with the ReporQdfer
of Unused Transmission Capacity under articlé [20

Where the data in the Usage Statermemd the Reposton Offer of Unused
Transmission Capacity under article {pthdicates:

| ) Systematic nomuse of Booked Transmission Capacity for
Delivery/Reception as per paragraph [2](B), which may adversely affect the
access of third parties to the NNGS, the economic viability thereof, the
securityof supply and the ability to provide public utility serviGgesl

B) Failure to offer on the secondary market, as per articj,[20 or part of
the Booked Transmission Capacity as per paragraph [1] for a period of at
least twelve (12) consecutive months,

RAE may require from the Operator to call the Usepiovide clarifications
within a minimum deadline period of fifteen (15) days, in order for the latter to
justify such non usage of Transmission Capacity for Delivery/Reception that it
had booked at that Point. If the Transmission User does not adequastély |
said failure to use Transmission Capacity for Delivery/Reception in due time, the
Operator, at its own discretion, procedd release of that part of the Booked
Transmission Capacity for Delivery/Reception calculated as the product of the
Booked Transmission Capacity multiplied by the higher value between 0.2% and
the difference of the mean value unit ratio to the sum totgheagparagraph
[2](B), of Booked Transmission Capacity for Delivery/Reception (Unused
Capacity). The first time this measure is implemented in respect of a User, the
release period will be equivalent to thirty (30) Days. The release period will be
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10.

I1.

doubled vith each subsequent application of the measure with respect to the same
User. If within a period of forggight (48) consecutive months four (4) releases

of this kind are imposed on the same User for the same corresponding Point under
this paragraph, th®perator will release the Unused Capacity as above from the
User for the remainder of the Booked Transmission Capacity period in question.

The Transmission User from which Booked Transmission Capacity is released is
not relieved of the obligation to pali@arges related to the released Transmission
Capacity, as per the NNGBsage Tariff, unless an Approved Firm Service
Application is cesigned by the applicant with the Operator under paragraph
[2](A), or with another interested ggirand only for that part of the Transmission
Capacity for Delivery/Receipt to which the new Approved Application relates,
and for the valid duration thereof.

With the signature of an Approved Firm Service Application between the

applicant under paragragd?] (A) and the Operator or other interested party as

per paragraph [7], the Operator, under article [12], will proceed to make a
corresponding reducti on i n the Transmi s
Capacity for Delivery/Reception by the released armhdan the period over

which the Approved Firm Service Application remains valid.

The released Transmission Capacity for Delivery/Reception is counted towards
the available Transmission Capacity for Delivery/Reception at the Point from the
Day of release,ral is reduced or zeroed with thesigning of the Approved Firm
Service Application between the applicant as per paragraph [2](A) and the
Operator or any other interested party.

Any decision by the Operator regarding the release of Transmission Cdpacity
Delivery/Reception according to this article will be notified to the Transmission

User concerned and to RAE, and the det a
website in Greek and English.

Article 16
Release of Unused &ked Transmission Capacity for Reception

If a User submits an application for the Booking of Transmission Capacity for
Reception at an Exit Point in order to serve a Custpsenved by another
Transmission Useand:

| ) The applicant User submits a written statement of the Customer or of the
Customer 6s SupplorrthdaCusthem€uds oepp
served by the apmant User and shall stop being served by the other
Transmission User or shall not be served by it for a certain time period, and

B) The available Transmission Capacity for Reception at the Exit Point does
not suffice,

the Operator will release from the Tisanission User responsible for servicing
the Customer or its Supplier up to that time, subject to a duly substantiated
decision and as per the provisions of Article 71(5) of the Law, that part of the
Booked Transmission Capacity for Reception needed wicsahe Customer or

its Supplier, and will respectively book on behalf of the applicant User,
Transmission Capacity for Receptioh at least an equivalent amount at the
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relevant Exit Point, for the time period
Supplierds nomination.

2. The consent of the Transmission User from whom the Transmission Capacity for
Reception is released is not required in order to complete said transfer

3. Transmission Users from whom the Transmission Capacity for Reception is
released are exempt from payment of the corresponding sum according to the
NNGS Usage Tariff for the period over which the respective Transmission
Capacity for Delivery Reception i®leased. The User in favour of which the
above Transmission Capacity was released will conclude a separate Approved
Firm Service Application, according to the provisions of article [8], in order to
book the released Transmission Capacity separatetyalis® required to pay the
proportionate amount to the Operator, in accordance with the NNGS Usage
Tariff, for the period of release of the Transmission Capacity for Reception in
question

Article 17
Article 18

Article 19

Article 20
Congestion Management

I. In the event that the Transmission Capacity which has be@ked by
Transmission Users at any Entry or Exit Point or Reverse Flow Exit Point or
Reverse Flow Entry Point, exceeds two thirds (2/3) of the Transmission Capacity
specified at that Point, the Operator shall immediately inform RAE and the Users.

2. The @ove notification obligation shall not apply in case of an Exit Point serving
exclusively one (1) Natural Gas consumer.

3. The Operator shall immediately notify RAE in the event that the Transmission
Capacity available at an Entry or Exit Point or at adRge Flow Exit or Entry Point
i's not sufficient to fulfil a Userds requ
Point in order for it to serve a new Natural Gas consumer (Congestion

4. The notification under the previous Article & | | be accompanied by
assessment specifically with regard to feasibility, cost and time of Congestion relief,
and additionally with regard to the possibility of the performance of additional
Maintenance or investment for the expansion ef Thansmission Capacity at the
relevant Entry or Exit Point or Reverse Flow Entry or Exit Point.
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Arti ¢l e 20

Offer of Unused Booked Transmission Capacity for
Delivery/Reception on the Secondary Market

1.  Each Transmission User maifer part of the Booked Transmission Capacity for
Delivery/Reception which will ndbe used to third party Users on the secondary
marke by transfer, under Article 14 or for leasing under Articlé fiot a given
period, either through the Electronic Transaai®@ystem or through direct
negotiation, as specified in this Article.

2. In order to make available unused Booked TransmisSepacity through the
Electronic Transaction System, the offering Ussgisters its offer in the said
System The offer must refer to the Entry and Exit Points and to the Reverse Flow
Entry andExit points, and for each such Point it must mentioratheuntof the
offered Transmission Capacity that has been booked, the Day or thpéioe
during which it is offered, the price that the offering User requires in order to
make the TransmissidBapacity available, the terms for the examination of the
requests from the interested Users and, in the case of a lease offer, the details
defined in case A) of paragraph 3 of Article*14

3. Interested Users register their acceptance of the &bfethe Transmission
Capacity for Delivery/Reception in the Electronic Transactions System. The
offering User is informed about any such acceptance via the Electronic
Transactions System.

4. In the case ofoffer of unused Booked Transmission Capacity for
Delivery/Recepbn by direct negotiation between the parties, the provisions of
Article 14 in the case of transfer, and Article 14A in the case of leasing of
Transmission Capacity, must Batisfied At the end of the process applied in
each case, the Operator publisties Entry Points, Exit Points, Reverse Flow
Entry Points, Reverse Flow Exit Points to which the transfer or lease refers, and
for each such Point, tleemountof the Booked Transmission Capacity which was
transferred or leased and tB&artDay or the timenterval of thetransfer or lease
of the saidTransmission Capacity.

5. Until the Electronic TransactigBystem is put into operation:

(i)  Any reference to the Electronic Transaci@ystem will be understood as
referring to the Electronic Information Syste

(i)  The Operator will notify the offering User of acceptance of the offer of
availability on behalf of the interestddsers as per the provisions of
paragraph [3], via fax or email.

(i) The Transmission User may dispose of Unused Booked Transmission
Capacity for Delivery/Reception under an open procedure conducted by the
offering User, based on market mechanisms, and posted on the offering
User 6s website and the Electronic I nf
must inform the Operator in writing ohé initiation of this open tender
procedure, and at the same time ask the Operator to post the notification on
the Electronic I nformation System. Th
include all the items in paragraph 2 and also the procedure usedytouwtarr
the open procedure and to allocate the Transmission Capacity to interested
parties. At the end of the process, the offering User shall inform the
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Operator, in writing, on the results of the open process and on every detail
which is necessary to congpé the transfer or lease process under Articles
14 and 14 respectively. At the end of the procedure applied on alogse

case basis, the Operator will announce, via the Electronic Information
System, the Entry Points, Exit Points, Reverse Flow Entryt&oand
Reverse Flow Exit Points to which the transfer or lease refers, and for each
such Point, theamountof the Transmission Capacity that was transferred

or leased, and the date or period of the transfer or lease of said Transmission
Capacity.

6.  Within thirty (30) days of the end of each quarter, the Operator will submit a
Report on the Offer of Unused Transmission Capacity to RAE. The report
describes cases where unused Transmission Capacity which has been booked by
Transmission Users was allocated tdeutinterested Users for each of the
previous three (3) months including all relevant details relating to the offer
process.

7. The Operator will keep records in electronic format for at least five (5) years,
comprised of the following information:

] ) Thevolume of Transmission Capacity for Delivery/Reception per Entry
Point/Reverse Flow Entry Point and Exit Point/Reverse Flow Exit Point
that was transferred or leased.

B) The duration of transfer or lease periods.
C) Allrelevant details pertaining to theterruption of leases.

8. By decision of the Operator after approval by RAE, in accordance with the
provision of paragraph 5 of Article 69 of the Law, it is possible to set a maximum
price limit for offers for transfer or lease of Transmission Capacity under
paragraphs 2, 4 and 5 for a specific time period which may not exceed two (2)
months, provided that it is proved that the price is at unreasonably high levels
under the rules of fair competition and the conditions for the offer of Transmission
Capacity orthe natural gas market in the period when the measure is taken, taking
into account the NNGS Usage Tariff. The details for the implementation of the
measure will be specified in the abovementioned decision of the Operator.

9.  The Operator bears no liabilityhatsoever towards the Offeror and/or the User
accepting the offer and/or any third party as for the veracity of the statements of
intent contained in the Offeandthe acceptance thereaidwith regard to the
solvency of the beneficiaries or the actsoarissions of the Offeror and/or the
User accepting the offer over the period of operation and performance of the
contract that are due to negligent performance or a breach of contractual
obligations, to which the general provisions of contract law apply.

Artie¢ePe 20
Offer of Additional Transmission Capacity for Delivery/Reception

and Buy-Back Procedure

1. Additional Transmission Capacity for Delivery is defined as Transmission
Capacity provided by the Operator orfian basis for booking by Users, in

39/244



addition to the Transmission Capacity for Delivery at an NNGS Entry Point, other
than the LNG Entry Point. e Additional Transmission Capacity for Delivery
shall beadded to the Transmission Capacity for Delivery of an NNGS Entry Point
and shall betaken into account in determining respectively the available
Transmission Capacity for Delivery at the Poifilhe Additional Transmission
Capacity for Delivery is booked by the Transmission Usesording tothe
provisions of Chaptel2], after the booking of the total Transmission Capacity
for Delivery at the point, which includes the part made available to Usesisgmi

to the provisions of Articlegl5] and[20°¢].

Additional Transmission Capacity for Reception is defined as the Transmission
Capacity which is provided by the Operator on a Firm Basis for booking by the
Users, in addition to the Transmission Capaftr Reception at an NNGS Entry
Point/Reverse Flow Exit Point, other than the LNG Entry Point. The Additional
Transmission Capacity for Reception is booked by the Transmission Users
according to the provisions of Chapter 2, after the booking of the total
Transmission Capacity for Reception at the Point, which also includes the part
made available to Users pursuant to the provisions of articles [15] &bl [20

The subsequent provisions of this Article apply mutatis mutandis to Additional
Transmission Cagzity for Reception.

The Operator will publish the following in the Electronic Information System at
the latest 3%pefore the beginning of Month M:

| ) The Additional Transmission Capacity for Delivery at each Entry Point of
the NNGTS except the LN@&ntry Point for the Month M, which has a
fixed price for the entire Month and may be equal to or greater than zero.

B) The available Transmission Capacity for Delivery for each Day of the
Month M, as found taking into account the Additional Transmission
Capacity for Delivery.

C) A brief report in which it specifies the reasons behind its estimate of the
Additional Transmission Capacity for Delivery.

The methodology for calculating Additional Transmission Capacity for Delivery
per Entry Point of the NNGTS&part from LNG Entry Points, will be published
by the Operator in the Electronic Information System. In determining the
Additional Transmission Capacity for Delivery for each Point, except the LNG
Entry Point, the following, in particular, are taken iattrount:

| ) Historical data on the Natural Gas Quantities delivered by Transmission
Users at each Entry Point in Month M and the results of the relevant
statistical analysis of that data.

B) The Annual Maintenance Planning or any Emergency Maintenance.
C) The reliable, safe and efficient operation of NNGS.

The operator is obliged to review the overbooking and-tlagk system and
recalculate the Additional Transmission Capacity for Delivery at the request of
the RAE.

If all or part of the Additional Transnsgn Capacity for Delivery has been
booked at an Entry Point for Day d and if the Confirmed Quantities of the
Transmission Users, in accordance with Article 27, show that the total Quantities
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of Natural Gas to be delivered at an Entry Point exceed themission Capacity

for Delivery at that Point, the Operator may call the Transmission Users to offer
to the Operator, against a consideration, part of the Transmission Capacity which
they have booked, up to the amount that corresponds to the daily Qudintity
Delivery which they are to deliver at the said Entry Point on Day d, in accordance
with their Confirmed Quantities (Bulyack Procedure). All Transmission Users
which have booked Transmission Capacity at that Entry Point on Day d, pursuant
to Article 8,and whose Confirmed Quantities relating to the delivery of Natural
Gas at that Entry Point on the same Day are not zero, are entitled to participate in
the Buyback Procedure.

The Buyback Procedure is applied every Day of the Month M for which the
conditions in the previous paragraph are met. The start time of theB&cky
Procedure (Deadline for Beack Commencement) is announced by the
Operator via the Electronic Information System no later than one (1) hour before
said deadline. The BuBack Procedurill be completed within fortyfive (45)
minutes from the Deadline for Bthyack Commencement (Bthack Closure
Time).

At the start of the Buypack Procedure, the Operator announces the Back
Transmission Capacity (kWh/Day), the Unit BBgack Price aCommencement
(EUR/kWh) and the Maximum Unit BuBack Price (EUR/kWh) for each Entry
Point involved in the BwBack Procedure, via the Electronic Information
System. The Buypack Procedure is implemented through the electronic platform
which the Operator amunces on its website.

The Transmission Capacity for Binack has a value which is set from zero to
the price of the Additional Transmission Capacity for Delivery.

The Unit Price forBulbback Commencement (Z¢AKAK) and t
Price for Buyback ae calculated for each Entry Point of the Transmission
System as follows:

ZEAKK = Eopzi
ZZ¢K = P x Eopzi
Where:

P: Surcharge Coefficient which has a value of 1.5. After the completion of the
year following the year the Network Code implemented, the Surcige
Coefficient is determined by the Operator after approval by RAE, in accordance
with the provision of paragraph 5 of Article 69 of the Law, three (3) months
before the beginning of each Year.

Eopzi: The Coefficient for #t,heduce@Bperar ge f o]
Day (u/ kWh) of the Year in question, for
to which this Entry Point belongs, in accordance with the NNGS Usage Tariff.

Offers are submitted through the electronic platform for the implementation of
the Buyback Procedure.

Each offer consists of a price pair (Bbya ¢ k Of f e r /kMthpand parPr i c e, L
of the Transmission Capacity which has been booked by the Transmission User

and which receives a price from zero to the minimum between the Transmission

Capady for Buy-back and the Booked Transmission Capacity for Delivery

41/244



which corresponds to the daily Natural Gas Quantity to be delivered to the Entry
Point, in accordance with the Confirmed Quantities of the Transmission User
(Offered Capacity for Bupack,kWh/Day).

12.  Each Transmission User may submit one (1) offer to theliak Procedure
(Buy-back Offer) within thirty (30) minutes from the Deadline for BBigck
Commencement (Deadline for Bimack Submission). In case of submission of
more than one offerybone Transmission User, within the above period, the
User 6s most recently submitted offer
Buy-back Offer.

13. The Buyback Offer Unit Price has a valdeom the Unit Price for Buypack
Commencement to the Highest Blgck Unit Price.

14. Buy-back Offers which are submitted on time and which satisfy the conditions
set out in paragraphs 10 to 13 are considered @k

15. During the evaluation of the Offers, a Ranking Table for Offers is drawn up
electronically, in whicheach approved Bulgack Offer of a User is entered. In
the Ranking Table for Offers, Offers are ranked in ascending order on the basis
of the Buyback Offer Unit Price. Offers with the same Unit Price are ranked in
ascending order on the basis of the tiofiesubmission of theralid Buy-back
Offer.

16. Upon completion of the Ranking Table for Offers, the part of the Booked
Transmission Capacity for Buyack by the Operator (Capacity for Bbgick) of
each Transmission User which has submittadilad Buy-back Ofer and the
corresponding Unit Price (Bdyack Unit Price) are calculated as follows:

] ) In the case where the sum of the Offered Capacities forbBak of the
Transmission Users is equal to the Transmission Capacity foib&ch,
then for each of these &msmission Users:

- its Capacity for Buyback is equal to its Offered Capacity for Bogck,
- its Buy-back Unit Price is equal to the Bimack Offer Unit Price
and the Buyback Procedure is completed.

B) In the case where the sum of the Offered CapadiieBuy-back of the
Transmission Users is higher than the Transmission Capacity feln&tky
then:

i) According to the ranking order of the Ranking Table for Offers, for the
Transmission Users whose sum of Offered Capacities forbBual is
lower than tle Transmission Capacity for Bupack:

- the Capacity for Buypack of each of these Transmission Users is
equal to its Offered Capacity for Biback,

- the Buyback Unit Price of each of these Transmission Users is
equal to its Buyback Offer Unit Price

(it) for the Transmission User which is in the next ranking position of the
Ranking Table for Offers after the Transmission Users of the above
subparagraph i):
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17.

C)

D)

- its Capacity for Buyback is equal to the difference between the
Transmission Capacity for Belyack and the sum of the Capacities
for Buy-back of the Transmission Users of the above subparagraph,

- its Buy-back Unit Price is equal to the Bimack Offer Unit Price

and the Buyback Procedure is completed.

If the Offered Capacity for Bupack of the Tansmission User ranking first
in the Ranking Table for Offers is higher or equal to the Transmission
Capacity for Buyback, then:

- its Capacity for Buyback is equal to the Transmission Capacity for-Buy

back,

- its Buy-back Unit Price is equal to the Bimack Offer Unit Price
and the Buyback Procedure is completed.

In the case where the sum of the Offered Capacities forbRak of the
Transmission Users is lower than the Transmission Capacity feh8ck;
then:

)
(ii)

ii)

The difference between the Capacity Buy-back and the sum of
Offered Capacities for Bulgack is calculated.

Each Transmission User entitled to participate in the -lBagk
Procedure in accordance with paragraph 5 is allocated part of the above
difference (Remaining Bupack Part) orthe basis of the proportion
between the Quantity of Natural Gas to be delivered to that Entry Point,
in accordance with its Confirmed Quantities reduced by the size of any
Offered Capacity for Buypack of that Transmission User, and the total
Quantity of Natural Gas to be delivered to that Entry Point in accordance
with the Confirmed Quantities of all Transmission Users reduced by the
size of any Offered Capacity for Bidpack of that Transmission User.

For each Transmission User entitled to participatehe Buyback
Procedure but which did not participate or did not submit an approved
offer, its Capacity for Buypack is equal to its Remaining Bimack Part

and its Buyback Unit Price is equal to the Unit Price for Bogck
Commencement.

For each Tansmission User which has submitted an approved offer
under the Buyback Procedure, its Capacity for Bbgck is equal to the
sum of its Offered Capacity for Beyack and its Remaining Bthyack
Part whereas its Bulgack Unit Price is calculated as the i@age of the

Us er 0-backBQifgr Unit Price and the Unit Price for Bbsck
Commencement, weighted in terms of its Offered Capacity fortiuek

and its Remaining Buback Part respectively.

and the Buyback Procedure is completed.

In the event that no fdrs are submitted during the Bisack Procedure or that
the Buyback Offers submitted are not approved, pursuant to the provisions of
paragraph 14, the Transmission Capacity for -Bagk is allocated to all
Transmission Users entitled to participate ire tBuyback Procedure in
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accordance with paragraph 5, under the procedure set out in subparagraphs Dii)
and Diii) of paragraph 16.

18. The Operator notifies Transmission Users that have submitted approved offers
under the BuyBack Procedure, or that have beatlocated BuyBack
Transmission Capacity via the Electronic Information System, according to the
provisions of paragraph [16](D) or [17] regarding their BBpck Capacity and
the corresponding Unit Bulgack Price.

The Operator recalculates the Confirmeda@tities of the abov&ransmission

Users with regard to the part relating to the delivery of Natural Gas at the Entry
Point where the Bupack Procedure took place, reducing for that purpose the
Quantity of Natural Gas to be delivered at that Entry Pbinthe part that
corresponds to the Trandsgamkssion Useros

Each of the above Transmission Users will ensure that the total quantity of natural

gas to be delivered at that Entry Point for e@ehominatiorCyclefollowing the

completionof the BuyBack Procedure receives a price that may range from zero

to the absolute value of the difference
Transmission Capacity and its BBack Capacity.

19. The Operator will keep electronic records in editable féomat least five (5)
years.As a minimum, these records will include at least the following per
Transmission User and per Entry Point for each Day during which th&&cky
Procedure was in progress:

| ) The volume of BuyBack Transmission Capacity and theighted average
buy-back price per Entry Point.

B) The information submitted by Transmission Users during the-lBuk
Procedure, per Transmission User and per Entry Point, and its outcome.

Arti¢d9e 20

Surrender of Booked Transmission Capacity for Delivery/Reception
to the Operator

1. Each Transmission User (Provider) may surrender all or part of its Booked
Transmission Capacity for Delivery and/or Reception that it has booked at an
Entry Point, Reverse Flow Entry Point, Exit Point, Reverse Flow Exit Point
(Surrendered Transmission Capacity for Delivery/Reception) to the Operator, for
disposal to interesteparties, for a given period, according to the provisions of
this article. With particular regard to Transmission Capacity Auction Points, the
Surrendered Transmission Capacity for Delivery/Reception is made available by
the Operator for procurement by Uséhrough auctions in chronological order
of implementation, pursuant to the provisions of Chapt@ |& the event that
such Surrendered Capacity is part of a Bundled Transmission Capacity, it retains
its status as Bundled and is made available as such.

2. The Transmission User may not surrender, and the Operator will not accept the
surrender of, all or part of the Transmission Capacity for Delivery/Reception,
which is booked for periods of one (1) Day, or which has been entered for offer
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4.

i

on the secondary anket according to the provisions of Articles [14] and [20
and for the respective period of time.

The Transmission User Provider must submit a request in writing to the Operator,
onthetemplaté Appl i cati on for Surrender of
Del i ver y/ wheltiepphlishen m the Electronic Information System. In
the application, the Entry Points or Exit Points should be referred to sdparat
and for each such Point the following should be stated:

| ) The volume of Surrendered Transmission Capacity for Delivery/Reception
per Approved Firm Service Application, which may not exceed the amount
of the Transmission Capacity which has been bodkedigh the Approved
Application in question.

B) The Approved Firm Service Application through which the above quantity
has been booked, and

C) The start Day and the end Day of disposal of the Surrendered Transmission
Capacity for Delivery/Reception

The Application for the Surrender of Booked Transmission Capacity for
Delivery/Reception must be submitteg 8:00of the Day which precedegshe
requestedayfor startingthe disposal of the Surrendered Transmission Capacity.

The end Day for the disposal tie Surrendered Transmission Capacity for
Delivery/Reception is, at the latest, the Day on which the relevant Firm Services
Application through which it has been booked expires.

The Operatarby 12:00 of the Day which proced#s applicant Dayor startirg

the disposal of the Surrendered Transmission Capaditydecice and notify the
User Provider in writing, whetheo accept the applicatiaor rejectit, if it does
not comply with the provisions of paragraph @@}this article.

If the application is accepted, tlaperator will update the Electronic Information

System. The Surrendered Transmissi@Gapacity for Delivery/Reception is
counted as available Transmission Capacity at the Entry Point, Reverse Flow
Entry Point, Exit Pointpr Reverse Flow Exit Point, respectively, and is made
available to all interested parties.

In the case of Surrender of Transmission Capacity for Delivery/Reception at an
Entry Point, Reverse Flow Entry Point, Exit Point, Reverse Flow Exit Point by

several Transmission Users, the Operator observes an order of priority in
accordance with the chronological order of submission of their relevant requests.

The User Provider retains all rights and obligations towards the Operator, and in
particular finanal rights and obligations according to the Transmission
Agreement and the NNGS Usage Tariff, with respect to the quantity and for the
period of time during which the Surrendered Transmission Capacity for
Delivery/Reception has not been booked by anoth@ndmission User pursuant

to article [8].

The User Provider is not entitled to dispose of all or part of the Surrendered
Transmission Capacity for Delivery/Reception on the secondary market, as per
article [20 ], for the period between the start Day aneléind Day of disposal as
determined in the Application for the Surrender of Booked Transmission
Capacity for Delivery/Reception.
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9.  After the signing of the Approved Firm Service Application between the Operator
and the interested User for the booking of @ll part of the Surrendered
Transmission Capacity for Delivery/Reception, the Operator will reduce, as per
article [12], the Booked Transmission Capacity for Delivery/Reception of the
User Provider by an amount equivalent to the quantity booked by thesieter
User, for the period to which the Approved Firm Service Application relates, and
informs the User Provider of this in writing.

10. The Operator keeps a record in an electronic and editable fandé&r a time
period of at least five (5) years, irmigh the following are included:

| ) The quantity of Surrendered Transmission Capacity for Delivery/Reception

B)

C)
D)

per Entry Point, Reverse Flow Entry Point, Exit Point, Reverse Flow Exit
Point for the period in which this is surrendered to the Operator angordi
to the procedure outlined in this article.

The quantity of Surrendered Transmission Capacity for Delivery/Reception
per Entry Point, Reverse Flow Entry Point, Exit Point, Reverse Flow Exit
Point, which is booked by an interested party and the p#toahich it is
booked.

A list of Transmission Users that made the surrender.

The percentage of the Surrendered Transmission Capacity for
Delivery/Reception per Entry Point, Reverse Flow Entry Point, Exit Point,
Reverse Flow Exit point in the TotBlooked Transmission Capacity for
Delivery/Reception per Entry Point, Reverse Flow Entry Point, Exit Point,
Reverse Flow Exit Point.

Article 20 P

Conversion of BookedUnbundled Transmission Capacity into

Bundled Transmission Capacity

1. Each Transmission User, who, through Approved Applications for Firm Services,
has bookedJnbundled Transmission Capacity fDelivery/Reception on a Firm
Basis at a Transmission Capacity Auction Poimy convert, for a specific period
of time, part or all of the aforementioned Transmission Capacity (Converted
Transmission Capacity) into an eq@ehountof Bundled Transmissio@apacity
for Delivery/Reception respectively, for the same period of time (Conversion of
Transmission Capacity), pursuant to Regulation (EU) No 459/2017 if:

1)

B)

He has booked, at the speciffcansmission Capacity Auction Pginh

accordance with the praions of Chapter [, StandardBundled Capacity

Product for Deliver/Reception respectively for a time period longer than one
(1) day,

he has submittechapplicationfor the Conversion of Transmission Capacity

which has been accepted by the Operator.

2. The following will apply with regard to the Converted Transmission Capacity:

1)

Its size and time period may not exceed the respesideeand timgeriodof

the Standar@undled Capacityroduct,
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B) no request for the Surrender of Booked Transmissiom€&igp either in part
or in whole, has been submitted to the Operator, in accordance with the
provisions of Article [26],

C) no request for the Transferring of Booked Transmission Capacity, either in
partor in whole, has been submitted to the Opetadtoaccordance with the
provisions of Article [14],

D) no procedure for the release of part or all thereof has been initiated, in
accordance with the provisions of Article [15].

. Each Transmission User, who wishes to Convert Transmission Capacity, shall
submit to the Operator a relevant application until the start of the corresponding
auction of the Standamiundled CapacityProduct.

. The application shall be submitted duly signed the Electronic Information
System in accordance with the template
Transmission Capacity for Delivery/Reception dransmission Capacituction

Poi nt oispublisthedanhthe Electronic Information System. Sigmatin the

above sense, means digital signature. The application shall include, as a minimum:

| ) The code number of the auction of ®indard Bundled Capacity Product
B) the Transmission Capacity Auction Point,

C) the direction of the flow,

D) theamountand the time period of the Converted Transmission Capacity,

A ) the codes of the Approved Applications for Services on a Firm Basis via
which the Converted Transmission Capacity has been booked; and, per
Approved Application, theemountand the time p#od of the Booked
Transmission Capacity which forms part of the Converted Transmission
Capacity.

. The Operator, within three (3) days from the end of the relevant auctior;lsbekl
the information of paragraph [4] and, if the requirements of paradtjmase A)
and of paragraph [2] are met, shall accept the request of the Transmission User.

In case the application:

| ) Contains incomplete or incorrect information, in accordance with the
provisions of paragraphs [2] and [4], or

B) The application is submitted by a non duly authorised representative of the
Transmission User,

The Operator, within three (3) working days from the end of the related auction,

shall invite the Transmission User tegebmit its application within a deadé of

one (1) working day from the Operatoros
working day from the rsubmission of the application, shelieckthe information

of paragraph [4] and, if the requirements of paragraph [1] case A) and of paragraph

[2] are met, shall accept the request of the Transmission User.

The request shall be accepted through the Electronic Information System, in
accordance with the template AAcceptance
Transmission Capacity for Delivery/Receptiat aTransmission Capacity Auction

Poinb and shall include, as a minimum, the

[4].
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6.

If the Transmission Usatoes nosubmita new application, or if it submits a new
application with incomplete or incorrect infortran, or if the application is
submitted by a non duly authorized representative of the Transmission User, the
Operator shall reject the application and shall inform the Transmission User via the
Electronic Information System. Rejection of the applicatiah be specifically
justified by the Operator and be communicated to the RAE.

In case the application for the Conversion of Transmission Capacity is accepted:

1)

B)

C)

The Operator shall immediately proceed to convert the Booked Transmission
Capacity of the Tansmission User for thamountand the time period
specified f o r each Approved Application
application and shallmodify the corresponding related Approved
Applications.

The Operator shall updaté, needed the Booked Tramsission Capacity
Holders Registryand the Electronic Information System.

The Converted Transmission Capacity shall beeddtb the available
Transmission Capacity of the Point and shall be made available for booking
by the Operator, pursuant to the provisions of Chapfr [2

The Operator keeps a record in an electronic and editable fédamattime period
of at least fivg5) years, in which the following are included:

1)

B)

The amount of the Converted Transmission Capacity per Transmission
Capacity Auction Point, in accordance with the procedure stipulated by this
Article.

A list of the Transmission Users who converted Transmission Capacity.

Article 207

Offer of Conditional Transmission Capacityfor Delivery/Reception

1. Conditional Transmission Capacity for Delivery is defined as the Transmission
Capacity for Delivery at an Entry Point offered by the Operator, on a Firm Basis, which
is available for booking by the Use@onditional Transmission Capacity fleeception

is defined as the Transmission Capacity Rerceptionat a Reverse Flow ExiPoint
offered by the Operator, on a Firm Basis, which is available for booking by the Users.
During the NNGTSDaily Operation Planng, the usage othe total or part of the
Conditional Transmission Capacity for DeliveryrReception results from the
satisfaction of the Capacity Usage Condition for the said Point.

2. Capacity Usage Condition at an Entry PoatiaReverse Flow Exit &int, is defined
as the sum of the physical and technieains anaconditions, under which the delivery
or receptiorof the Natural Gagotal is possiblethrough the Conditional Transmission
Capacity for Deliveryor Receptiocorrespondingly
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3. During the NNGTS Operation Planningfje Operator can restritihe use of the
Conditional Transmission Capacity for DelivRgceptiondown to zeran casethe
Capacity Usage Conditias not met.

4. The Operator submits for approval to RAE:

i) A list with theEntryPoints, andthe Reverse Flow Exit Poinighere the Conditional
Transmission Capacity for DeliveryReceptionwill be offered correspondingly
together with the relevant documentation on the selection of the said Points.

i) A description of the Cageity Usage Condition for each of the said Entry Points.

5. After the approval of RAE, the Operator announces in the Electronic Information
System, the Conditional Transmission Capacity for DelivRggeptionthe relevant
Entry Pointsandthe relevanReverse Flow ExiPoints

6. The Conditional Transmission Capacity for DeliveRgceptions offeredon top of
any Transmission Capacity for DeliveriReceptiorat the same Entry Point, Reverse
Flow Exit Point correspondinglyhe announcement of the Conditional Transmission
Capacity for DeliveryReceptionis done separately fromthe announcement orany
Transmission Capacity for DeliveryReception at the sameEntry/Exit Point
correspondinglyand is not part of the latter.

7. TheTransmission User can book Conditional Transmission Capacity for Deglivery
Receptioraccording to the provisions of Article [8hrough the Electronic Information
System

8. In the event that a Transmission Useoks Conditional Transmission Capacity for
Delivery at the Entry Pointthrough more than one (1) Approved Applications for Firm
Services, then for every Day, the Total Booked Conditional Transmission Capacity for
Delivery of the Transmission User isfued as the sum of the Booked Conditional
Transmission Capacity for Delivery at the said Entry Point, which can be booked
through each Approved Application for Firm Services of the User, which comes into
effect during the said Day.

9. In the event that &aransmission Usdrooks Conditional Transmission Capacity for
Receptionat the Reverse Flow ExitPoint, through more than one (1) Approved
Applications for Firm Services, then for every Day, the Total Booked Conditional
Transmis®on Capacity foReceptiorof the Transmission User is defined as the sum of
the Booked Conditional Transmission Capacity Raceptionat the saideExit Point,
which can be booked through each Approved Application for Firm Services of the User,
which comesnto effect during the said Day.

10. The provisions of Article [10] par [4&nd Articles 1], [12], [13], [14], [14], [15],
[16], [17], [20], [20 9, [20 €] and [20P] of the Code apply to the Conditional
Transmission Capacity for DeliveryReceptionwhere, in this case in the said
provisions, Transmission Capacity for DeliveriReceptionis considered as the
Conditional Transmission Capacity for DeliveReception accordingly
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CHAPTER 2

PROVI SI ONAOFRAIASTRANSMI SSSERNI CES ON
INTERRUPTIBBBES

Arti &l e 20
Natural Gas Transmission Services oiterruptible Basis

1. The Operator provides to Transmission Users, under the specific terms and
conditions of the Network Code, the following Natural Gas Transmission
Services on arinterruptible Basis (Interruptible Transmission Services), as
defined in paragraph 1 of Article 2 of Regulation (EC) No 715/2009, in the most
economical, transparent and direct way, without discriminating between Users as
follows:

| ) Reception of a NaturgsasQuantityby the Operator at one or more Entry
Points on Interruptible Basis, execution of the necessary measurements
through the measuring devices at these Entry Pointgramgmissiorof the
Natural GagQuantity througlthe NNGTS,

or

B) Transmissiorof a Natural Gas Quantitthrough the NNGTS, delivery of
theNatural Gas Quantitlgy the Operator at one or more Exit Points/Reverse
Flow Exit Points on Interruptible Basis and execution of the necessary
measurements through theeasuring déces at thee Exit Points/Reverse
Flow Exit Points.

2. Interruptible Transmission Services are only provided by the Operator at Entry
Points/Reverse Flow Exit Points at which the total Transmission Capacity for
Delivery/Reception of the Point has alredmben booked.

In the case of an Entry Point excluding the LNG Point at which no
Transmission Services for Reverse Flow are offered, the Operator provides
Interruptible Transmission Services relating to the virtual delivery of a Quantity
of Natural Gady Users at that Point (Virtual Reverse Flow).

3. In order to provide Interruptible Transmission Services, both the submission of an
Application (Application for Interruptible Services) by the User for the booking of
Interruptible Transmission Capacitydaits approval by the Operator (Approved
Application for Interruptible Services), as specified in the Transmission Agreement
and in the relevant provisions of the Network Code, are required. An Approved
Application for Interruptible Services is withdrawnlg for a serious reason and
only upon agreement of the Operator.

501// 244



Arti &l e 20

Application for the Provision of Transmission Services on
Interruptible Basis

1.  Transmission Users have the right to submit an Application for Interruptible
Services.

2. The booking of Transmission Capacity for Delivery/Reception on an Interruptible
Basis at a Transmission Capacity Auction Poirit s@ made exclusively through
StandardCapacityProduct auctions as specified in Regulation (EU)486/2017
and in Chapter [J] of the Network Code. For the booking of Interruptible
Transmission Capacity at an Auction Point, which relates exclusivelheo
Quantity of Interruptible Transmission Capacity for Delivery/Reception and
throughout its duration, which is requested through the auction, the procedure for
submission of Applications for Provision of Transmission Services on an
Interruptible Basis, slaid down in this article, does not apply.

3. For Users entitled to participate Btandardinterruptible Transmission Capacity
Product auctions in accordance with Chapt&}, e result of the auction for each
Standardinterruptible Transmission Cagty Product will be considered as an
Approved Application for Interruptible Services and will produce all its legal effects
under the Network Code.

4.The Application for Interruptible Services relates to services with duration of one (1)
Day.

5. The Apgication for Interruptible Servicespecifies at least the following:

| ) The Entry Points at which the Transmission Uses entitled, if its
Application is approved, to deliver to the Operator Natural Gas to be
injected into the Transmission System on an Interruptible Basis, and for
each Entry Point to which the Application for Interruptible Transmission
Services relateshé Transmission Capacity for Delivemhich it requests
to book.

or

B) The Reverse Flow Entry/Exit Points at which the Transmission User is
entitled, if its Application is approved, to receive Natural Gas from the
Transnmission System on an Interruptible Basisd for each Point to which
the Application for Interruptible Services relatee Transmission Capacity
for Delivery on an Interruptible Basighich it requests to book.

Arti el e 20
Offer of Interruptible Natural Gas Transmission Services

1.  The Operator will announgegia the Electronic Information System, with respect
to the following Day, and no later than the start of the rolling daily auction for
Daily Standard Interruptible Capacity for Delivery/Reception Product, the
following:

- the Interruptible Transmission Capacity for Delivery at each Entry Point and the
probability of its allocation,
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- - the Interruptible Transmission Capacity for Delivery at each Entry Point, other
that the LNG Entry Point, and the probability of its alkwa,

At Transmission Capacity Auction Pointsotification is made in accordance
with the provisions of Chapt&f.

The Operator's announcement includes the date and time of the announcement.

2. The Operator determines the quantities of Interruptiblesimassion Capacity for
Delivery/Reception of the previous paragraph, and the respective probability of its
allocation, as follows:

| ) The Interruptible Transmission Capacity for Delivery of an Entry Point
D | ,is defined as:
D LD:MIPD- é.QPD
where:
M1, : the TransmissioRapacity for Delivery of the Entry Point and

a Q. ,: the sum of the Confirmed Quantities of Delivery at the Entry Point

The quantityD |, ,and the possibility of its disposal are estimated through

the statistical processing of the corresponding historical daé&cordance
with a calculation methodology announced by the Operator.

B) Interruptible Transmission Capacity for Delivery at Entry Point and
possibility of its disposal,

i) If Transmission Services for Reverse Flow are provided at the Entry
Point, the Interuptible Transmission Capacity for Delivery of an Entry

PointD || ,-is defined as:

D LL,ANT: (a QPD_ a- QPL,AN'D +MIPL,ANT

i) If Transmission Services for Reverse Flow are not provided at the
Entry Point, the Interruptible Transmission Capacity for Delivery of an

Entry PointD |, s:

D LL,ANT:a QPD
where:
a Q- ,: the sum of the Confirmed Quantities of Delivery at the Entry Point

a Q- An+ the sum of the Confirmed Quantities of Delivery at the Entry
Point (as Reverse Flow Exit Point)

M1, n 7 the Transmission Capacity for Reception of the Entry Point (as
Reverse FlovExit Point)

The quantityD } -, and the possibility of its disposal are estimated

through the statistical processing of the corresponding historical data, in
accordance with a calculation methodology announced by the Operator.
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Arti &€l e 20

Booking of Interruptible Transmission Capacity for
Delivery/Reception

With the Approved Application for Interruptible Servicdse Transmission User
books Interruptible Transmission Capacity for Delivery/Reception at Reverse
Flow Entry/Exit Points in the Transmission System.

Each interested Transmission User submits to the Operator, subjéue to
provisions of article [109], a duly signed Interruptible Services Application,
through the Electronic Information System, pursuant to the terms of the Standard
Transmission Agreement. Signature, in the above sense, means digital signature.
The deadlindor submission is thirty (30) minutes after the announcement of the
Interruptible Transmission Capacity for Delivery/Reception by the Operator.

During evalwuation of the Jpplications
complies with their submissiqgriority order.

The Operator decides on the Application for Interruptible Services within thirty
(30) minutes from the deadline for its submission. If the Operator considers that
the Application is complete and there is no reason to reject it in acgdodthe
provisions of paragraph 7, it sends the signed Interruptible Services Application
(Approved Interruptible Services Application) to the applicant, via the Electronic
Information System, within sixty (60) minutes from the deadline for submission
of the Application. The provision of Interruptible Transmission Services by the
Operator for the purposes of any Approved Application for Interruptible Services
is made in accordance with the terms of the Transmission Agreement and the
relevant provisions adhe Network Code.

Each Approved Application for Interruptible Services receives a unique number
(code), is duly signed by the applicant User and the Operator and is attached to
the Transmission Agreement that has been concluded between the User and the
Opeator.

If a Transmission Usdyooks Transmission Capacity on an Interruptible Basis at
the same Point, through more than one (1) Approved Applications for
Interruptible Services, the following are defined:

- Total Booked Iterruptible Transmission Capacity for Delivery of a
Transmission User as the sum of the Booked Interruptible Transmission
Capacity for Delivery of the Transmission User at an Entry Point, which has
been made available by means of each Application foruptble Services
of the User and applies on this Day.

- Total Booked Interruptible Transmission Capacity for Reception of a
Transmission User as the sum of the Booked Interruptible Transmission
Capacity for Reception of the Transmission User at that rRevElow
Entry/Exit Point, which has been made available by means of each Approved
Application for Interruptible Services of the Application and applies on this
Day.

The rejection of an Application for Interruptible Services is permitted if:
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| ) The execution of the Agreement in respect of the submitted Application

B)

C)

D)

A)

F)

prevents the Operator from fulfilling the obligations assigned to it in relation
to the provision of public utility services.

There are grounds, and the procedure as per the rowisf article [68],
paragraph [2], case a), subparagraph [5] of the Law has been complied with.

The requested Interruptible Transmission Capacity for Delivery or Reception
exceeds the available Interruptible Transmission Capacity for Delivery or
Recepion at that Point.

The User has not provided the guarantees required, in accordance with the
provisions of Chapter’3

The application is submitted by a non duly authorised representative of the
Transmission User

The deadlines laid down in the provisions of this Article are breached.
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CHAPTEPR 2

OF FEBFTRANSMI SSOAGKRCI TVMRANSMI SSI ON
CAPACIAYCTI ®DI NTS

Article 20!

Offer of Transmission Capacity at Transmission Capacity Auction
Points

1. The offer of Transmission Capacity for Delivery/Reception on a Firm or
Interruptible Basis at Transmission Capacity Auction Points will be made
pursuant to the provisions of Regulation (EU) 4&9/2017 exclusively through
auctions conducted using the electronictfptan for booking Transmission
Capacity in respect dstandardCapacity Productfor Delivery/Receptioron a
Firm or Interruptible BasisStandardCapacity Products on a Firm Basis are
offered as Bundled Transmission Capacity, except in the cases laidmtiven
provisions of Regulation (EU) Né59/2017

2. The charge for the use of Transmission Capacity that has been booked through
auctions at the time of commencement of provision of the respective services is
calculated pursuant to the provisions of HeGS Tariff Regulation.

3. Transmission Users have the right to participate in the auctions. Compliance with the
relevant provisions of the Network Code and in particular with Articles 21G and
211, fulfillment of the conditions for participation in the efl@nic Transmission
Capacity booking platform and observance of the operating rules of the electronic
platform operator are a condition for participating in the auctions.

4. In addition to the requirements for the disclosure of information which arddaid
in Regulation (EU) No0459/2017 the Operator will notify the Electronic
Information System of:

] ) The Transmission Capacity Auction Points:

B) The electronic Transmission Capacity booking platform which has been
selected by the Operator and any detadessary for the access of interested
parties to the terms, conditions, procedures and operating rules which are
specified by the operator of the electronic platform for participation in the
auctions.

C) An Auction Manual which is prepared by the Operatopurely informative
in nature and contains any information or detail that is deemed appropriate
for facilitating the participation of Users in auctions.

5.  Any further detail on the implementation of this article is regulated by decision
of the Operatr, following RAE approval, and in accordance with the provisions
of Article 69(5) of the Law.

Article 207!
Competing Transmission Capacities at Entry Points
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1. Two or more Entry Points are defined as Competing Capacity Points (CCPs) if
Competing Transmission Capacities are offered by the Operator for booking,
according to the provisions of the Code and the Transmission Agreement.

2. The Operator offers, exceptionally, Competing Transmission Capacities
exclusively at Entry Points, following the relevant approval of RAE, and until
the materialization of th invested projectthat will allow the removal of the
technical restrictions of NGTS and the unconditional firm capacity offer at the
said Entry Points.

3. Delivery Restriction of the CCPs, is defined as the maximum Natural Gas
Quantity that can be delivered simultaneously to all CCPs during a Day,

4. Reception Restriction of the@P, is defined as the maximum Natural Gas
Quantity that can be received simultaneously to all CCPs during a Day,

5. The offer and the booking of the Competing Transmission Capacities in the CCPs
will be done via auctions performed on an electronic dapBooking Platform
in accordance with the provisions of Chapter [2B] amecifically in the
operational rules of the said Platform.

6. The Operator submits for approval to RAE:

i) A list with the Competing Capacity Points (CCPs), with the relevant
docunentation on the selection of the said Points and the documentation proving
the consest of the adjacent TSO on the Competing Capacity Precedure, in case
the relevant Interconnection Points are connecting Transmission Systems
withinthe same member state @tlwenn member states of the EU.

i) A list with any nonstandardizedDelivery/ReceptionTransmission Capacity
Products, that are going to be offered through the Competing Transmission
Capacity procedure at the CCPs, and

iii)  Proposal for any necessary aigaments for the implementation of the procedure.

7. After RAE's approval on the Operatoros
with paragraph [6], announces at the Electronic Information System, the
Competing Capacity Points and the Delivery and Regeiestrictions.
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CHAPTER 2¢

PROVISION OF ACCESSSERVICE TO THE VIRTUAL TRADING
POINT

Article 20
Acc&sgsvice to the Virtual Tr adi

. The Operator is responsible for providing to the Transmission Users, in the most
cost effective, transparent and diraaty, without discriminations amongst Users,
the Service of Access to the Virtual Trading Point (Access to the VTP). Access to
the VTP, under the specific terms and conditions of the Transmission Agreement
and of the Network Codeefersto theopportunityof submitting notifications to
the Operator regarding the Natural Gas Quantity that was the subject of the
transaction between Transmission Users at the VTP and the allocation of said
Quantity to the Users.

. For the provision of Access to the VTP, an Applicat{Application for Access to
the VTP) must be submitted by the User and approved by the Operator (Approved
Application for Access to the VTP), in accordance with the specific provisions
contained in the Transmission Agreement and the Code.

Article 20X
Application for Access to the Virtual Trading Point

. Only Transmission Users have the right to submifpplication for Access to the
VTP.

. The Applicaton for Access to the VTP shall determine the desired date of
commencement of provision of Access to the VTP. If the Application is approved
by the Operator, it shall be valid for an indefinite period of time. The Transmission
User shall be entitled to regst that the Operator interrgphe Access to the VTP
at any time, on the condition that the Operator has been notified in writing two (2)
working days before the desired date. A new Application for Access to the VTP
must be submitted before Access toWid° can be granted anew.

. Subject to the provisions of Article [109], duly signed Applications for Access to
the VTP shall be submitted to the Operator via the Electronic Information System
by the Transmission User, in accordance with the template attacheStanioard
Transmis®n AgreementSignature, in the above sense, means digital signature.

. The Application for Access to the VTP shall be submitted by the Transmission User
to the Operator at the latest until 10:00 am of the Day before the desired Date of
commencement of tharovision of Access to the VT&sstated in the Application
for Access to the VTP.

During evaluation of applications, the Operator will use the submissi@stamp
to determine priority.

If the Application for Access to the VTP is complete and there are no grounds for
rejecting it under the provisions of paragraph [7], the Operator shall approve it and
send to the applicant, through the Electronic Information System, the Approved
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Application for Access to the VTP in accordance with the standard form attached
to the Standard Transmission Agreement, no later than 13:00 on the day before
provision of Access to the VTP commences. Signature, in the above sense, means
digital signature.

. The Application for Access to the VTP shall be rejected by the Operator if:

| ) The User has not providehe guarantees required, in accordance with the
provisions of Chapter [3A].

B) The Application is submitted by a non duly authorised representative of the
Transmission User.

Rejection of the application will be specifically justified by the Operator and be
communicated to RAE.

Article 20t

Trade Notifications at the Virtual Trading Point
. Trade notifications may be submitted by:

| ) Transmission Users with a valid Approved Application for Access to the
VTP.

B) The Operator, on behalf of a Transmission User, in the framewdBa®f
balancing, pursuant to the pisions of Article [4#] of Chapter [8].

. The notification to the Operator of the Natural Gas Quantity that was the subject of
a transaction at the VTP between Transmission Users or between Transmission
Users and the Operator for gas balancing and offgaifi®perational Gas shall be
effected pursuant to the provisions of Chapté}.[#he Natural Gas Quantiti¢isat

are relatedo the BookedCoupledTransmission Capacity for DeliveriReception
cannot be traded at the VTP.

. Quantities of Natural Gas that were the subject of a transaction at the VTP between
Transmission Users or between Transmission Users and the Operator for gas
balancing and offsetting of Operational Gas, if theynatéiedto the Operator and
confirmedby the latter pursuant to the provisions of Chapté}, [@hall be allocated

to the Transmission Users and shall be taken into account in the calculation of the
Daily Gaslmbalanceof said Users in accoirty to Chapter [8] and in accordance

with the following:

| ) The Natural Gas Quantity whicbnaDay (d) is disposedy a Transmission
User to another Transmission User or to the Operatdbdsrbalancing and
offsetting of Operation Gas shall be allocated to said Transmission User as
Daily Reception for tht Day (d), pursuant to the specific provisions of
Chapter [7].

B) The Natural Gas Quantity which on one Day (d)asquired by a
Transmission Usdrom another Transmission Userfoom the Operator for
Gas balancing shall be allocated to said Transmrmddger as Dailelivery
for that Day (d), pursuant to the specific provisions of Chapter [7].
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CHAPTER 2

Article 20M

Transmission Service in Coupled Points

1. The Operator can provide to the Transmission Users, as per the specific terms
and conditions of the Network Code, the following Transmission Service on a
Firm Basis for a Pair of Coupled Points (Transmission Service upl€od
Points), in the most cosfffective, transparent and direct way, without
discrimination between the Users:

Reception of a Natural Gas Quantity by the Operator at the Entry Point of the Pair
of the Coupled Points, execution of the necessary measut®rtngough the
measuring devices at the Entry Point, transmission of the Natural Gas Quantity
through the NNGTS, mandatory delivery of equal Natural Gas Quantity at the
Exit Point of the same Pair of Coupled Points and execution of the necessary
measurenm@s through the measuring devices at the Exit Point.

The above Transmission Service in Coupled Poim#fésedexclusively for the
transmission of Natural Gas from an Entry Poithe NNGTSto an Exit Point
in which a Natural Gas Transmission Systesrconnected downstream (transit
flow) or toaNatural Gas Storadacility.

The availability of the Transmission Service in Coupled Ppduss not affect
the amount of any availablerm TransmissiorCapacity at each of thmember
of the Pair ofCoupledPoints.

This Transmission Service is offered in order to maximize the tfwaugh the
Pair of Coupled Points

2. The Operator submits for approval to RAE:

1) A list with the Pairs of Coupled Points, with the relevant documentation on the
selection of the saiBoints

i) A proposal for any necessary arrangements for the provision of the Service.

3. After the approval of RAE, the Operator announces in the rafect
Information System, the Pairs of Coupled Points and, for each Pair of Coupled
Points, theCoupledTransmission Capacity for Delivery at the Entry Point and
theequivalenConditional Transmission Capacity for Reception at the Exit Point.

4. The Coupkd Transmission Capacity for Delivery, Reception is offesadop

of any Transmission Capacity for Delivery, Reception at the same Entry Point,
Exit Point correspondinglyhe announcement for th€@oupled Transmission
Capacity for Delivery, Reception is de separately from any announcement on
the Transmission Capacity for Delivery, Reception at the $amny, ExitPoint

and is not part of the latter.

5. For the provision of the Transmission Service in Coupled Points, the
Transmission User is obliged to ddo Coupledransmission Capacity for
Delivery andCoupledransmission Capacity for Reception separately. With the
Approved Application for Firm Services, the Transmission User is booking
Coupledransmission Capacity for Delivery, Reception in a Pair of @alp
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Points according to the procedure set out in Article {@&jough the Elecronic
Information System

6. In the event that a Transmission User baBkspledransmission Capacity

for Delivery at the Entry Point of a Pair of Coupled Points and
Coupledransnission Capacity for Reception at the Exit Point of the Pair of
Coupled Points, through more than one (1) Approved Applications for Firm
Services, then for every Day, the Total Book&amlpled ransmission Capacity

for Delivery and the Total Bookedoupledransmission Capacity for Reception

of the Transmission User is defined as the sum of the Booked
Coupledransmission Capacity for Delivery a@wbupledransmission Capacity

for Reception, at the said Entry and Exit Points respectively, which is booked
througheach Approved Application for Firm Services of the User, which comes
into effect during the said Day.

7. For the provision of the Transmission Service in Coupled Points, the
Transmission User submits Daily Nominations in accordance with the provisions
of Chapter [4].

8. The provisions of Articles [10] par [4fnd Articles[11], [12], [13], [14],

[14y], [15], [16], [17], [20], [20) df,

the Coupledransmission Capacity for Delivery, Receptigor the purpose of
current Article [20M]where, in these provisions, Transmission Capacity for
Delivery, Receptionis considered theCoupledransmission Capacity for
Delivery, Receptioms deemedespectively.
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CHAPTER 3
INTERCONNECTI ONS

Article 21
Interconnection Agreemens

The Operator, in order to enhance the interoperability o€thnected Systems,

the exchange of information and mutual cooperation, is entitled to enter into
agreements with operators of Connected Natural Gas Systems or Users
(InterconnectiorAgreementy which determine théllowing:

A) The Entry Points at which natural gas is to be injected from and/or to the
upstream Connected Systemthe corresponding Exit Points from which
natural gas is taken from the NNGTS.

B) Any special provisions thaovern such Entry or Exit Point.

C) Theinformation process and the data to be exchanged between the Operator
and thecounteroperator of thdnterconnection Aggement, in respect of
Natural Gas Quantities amdiG quality specifications stated by each User
as transmittable through the Connected System in order to be injected to or
to be received from the NNGTS.

D) The procedure for allocating Quantities to any such Entry or Exit Point, in
accordance with the Operating Balancing Agreement (OBA) or any other
agreement on the joint allocation of Quantities. The Operating Balancing
Agreement or any other agreement on the joint allocation of Quantities is
concluded between the Operator and tperator of a Natural Gas
Connected System and is an integral parhefriterconnection Agreement
entered into between them.

The Operator identifies the information contained in fthé&rconnection
Agreemend, which affect Users directly, and infosthem on them.

Before the conclusion or amendmaitan Interconnection Ageementwhich

contains the rules referred to in Article 3(c), (d) and (e) of Regulation (EU)
2015/703, the Operator invites Users to submit observations on the proposed text

of these rules at least two months prior to the conclusion or amendment to the
agreement. In concluding or amending th&erconnection Agreementhe
Operator takes the Usersodé6 observations i

Interconnection Agreememaind any amendment thereto are notified to RAE
within 10 days from their conclusion or amendment.

The Operator proceeds to all actions necessary for entering mto a
Interconnection Agreemeirt respect of any existing or new Entry or Exit Point.
The Opertor has the right to decline to concludelaterconnection Agreement

if it deems that entering into such an Agreement may adversely affect the
Users.The Operator shall inform RAE of the reasons for its decision.
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Transmission Users deliver, receive Nat@ak at an Entry Point and ERibints

taking into consideration the terms of amgerconnection Agreemenwhich

refers to the relevant Points. However, the absencenoligrconnection
Agreementdoes not exclude Transmission Users from delivering cgivang
Natural Gas to and from the relevant Points. The Operator is responsible for
informing Users about the conclusioninferconnection Agreemesgtproviding

them with all information necessary with regard to the Natural Gas delivery and
reception tems of such Agreements.

Thelnterconnection Agreemedbes not release the Transmission or LNG Users
or the Operator from their obligations under the Network Code and the relevant
Transmission Agreements and LNG Agreements.

Within two (2) months from thenel of each Year, the Operator will submit a
report to RAE on the implementation of ednkerconnectiorAgreement that it

has entered into, pursuant to the provisions of this article. The report will include
details, in particular regarding the operatiéthe allocation rules included in the
Agreement, characteristic movements in the operational balancing account, and
cases of reception of G8pecification gas.
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CHAPTBER
GUARANTEE

Arti ¢l e 21

Obl i gfadn omr ovi si on of guarant
1. For the purposes of this Chapter:

| ) Anyreference to a User, unless otherwise specified in individual provisions
of this Chapter, shall be understoasireferernceto a Transmission User
and/or an LNG User, as applicable.

B) Any reference to a Framework Agreement, unless otherwise speaified
individual provisions of this Chapter, shall be considered as reference to the
Transmission Agreement and to the LNG Agreement, as applicable, which
the User has entered into with the Operator.

C) Any reference to a Standard Framework Agreement, sintéiserwise
specified in individual provisions of this Chapter, shall be considered as
reference to the Standard Transmission Agreement and to the Standard
LNG Agreement, as applicable, which are issued, as specified in point a) of
paragraph 2 of Article&of the Law.

D) Any reference to capacity, unless otherwise specified in the individual
provisions of this Chapter, will be considered to refer to Transmission
Capacity for Delivery/Reception and/or to Interruptible Transmission
Capacity for Delivery/Regption and/or to LNG Gasification Capacity, as
applicable.

A ) Any reference to auctions, unless otherwise specified in individual
provisions of this Chapter, shall be considered as reference to the capacity
allocation auctions which are conducted in adaoce with the provisions
of Regulation (EU) No 459/2017.

2. Any User that enters into a Framework Agreement with the Operator is obliged
to provide a guarantee for the fulfillment of its obligations to the Operator,
including the obligation to pay any chasgeesulting from its execution and
operation, in accordance with its specific terms and the relevant provisions of the
Network Code.

3. The guarantee may take the forms specified in accordance with the provisions of
Article 215

4.  Throughout the term of the&mework Agreement, the guarantee that the User is
obliged to provide, must cover all its obligations to the Operator as specified in
the Framework Agreement and in the provisions of this Chapter, taking into
account that:
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| ) The amount and sufficiency diie guarantee shall be calculated by the
Operator in accordance with the provisions of Article8 2hd 2f and
with the Framework Agreement.

B) The procedure of Article [F1] shall be followed for the approval of an
Application for Access to a VTP.

C) For the approval of a new capacity booking Application and for the
participation of the User in capacity booking auctions, the procedure of
Articles 21 and 2Fis followed, respectively.

The guarantee that the User provides in order to meet its tdafigainder the
Framework Agreement is bound by the Operator upon signature of each
Approved Applicationfor capacity booking except in the case of capacity
booking auctions, where it shall be bound by the confirmation of the Financial
Limit for Participdion. In the case of a Transmission User whose activity pertains
exclusively to the provision of Access to the VTP, the guarantee shall pertain
exclusively to covering charges imposed to the User and arising from the gas
balancing procedure. In any cade guarantee cannot be undertaken for as long
as there are overdue debts of the User to the Operator.

Capacity booking and participation in capacity booking auctions are not permitted
to a User that has not provided sufficient guarantee to meet the comlexp
request in accordance with the provisions of paragraph 4. Any relevant User
Request is rejected by the Operator.

In the event that a User fails to furnish or does not furnish on time sufficient
guarantee pursuant to the provisions of this Chapter the terms of the
Framework Agreement, the Operator ceases to provide all services agreed under
the Framework Agreement, without being obliged to pay any indemnity on these
grounds, and is entitled to terminate the Framework Agreement on serious
groundsjn accordance with its specific terms.

Arti &l e 21

Forms of guarantee
In order to meet the obligation to cover the User Minimum Guarantee Limit, the
User may choose one of thalowing forms of guarantee or any combination
thereof:

| ) Bank Letter of Guarantee (Letter of Guarantee)

B) Deposit or transfer of cash to a bank account (Cash Collateral) owned by
the Operator exclusively for this purpose.

The procedure for the provisioof guarantee by the User to the Operator, the
minimum requirements regarding the reliability of the provider of the above
guarantee on behalf of the User, the proceduretecking the validityby the
Operator, the content of the relevant template danis, the procedure for the
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return of part or all of the guarantee by the Operator to the User and any relevant
detail are specified in the Standard Framework Agreement.

Arti éle 21

Reference Period
The Reference Period is defined as the time period, expressed in Days, during
which the part of the guarantee which is calculated according to the services
provided by the Operator to a User by virtue of an Approved Applicétion
capacitybookingand/or an Approved Application faccess to a VTP shall be
taken into account in the calculation of the User Minimum Guarantee Limit in
accordance with the provisions of Article P21

The Reference Period starts:

] ) On Day (d) of signature ahe Approved Application, if the Application is
signed by 15:00 on Day (d), or

B) On the Day following Day (d) of signature of the Approved Application, if
the Application is signed after 15:00 on Day (d),

and lasts until the third working day from the Qdyull payment of all the User's
debts under the concluded Framework Agreement which relate to the Month in
which the provision of services to the User for the purposes of the Approved
Application ends in whatever manner, as well as of any unpaid daby @honth
preceding the Month in question, whether overdue or not.

For the purpose of implementation of paragraph 2, in the case of capacity booking
at Transmission Capacity Auction Points, the Day and time of signature of the
User 6s Appr oiseodsidérgdjad tHeey and fime of announcement

of the results of the auction through which the corresponding capacity has been
allocated to the User.

Arti €l e 21

User Minimum Guarantee Li
The User Minimum Guarantee Limit is understood as the minimum amount of
guarantee which any User that has entered into a Framework Agreement with the
Operator is required to provide in order to meet its obligations to the Operator.
TheUser Minimum Guarantee Limit is calculated under the specific terms of this
Article as a function of:

| ) The total capacity that the User has booked by means of one or more
Approved Applications,

B) the amount of User charges resulting fromghgbalancing process, and
C) the amount which the User makes available in order to participate in
capacity booking auctions.
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The Operator calculates the User Minimum Guarantee Limit for each User that
has entered into a Framework Agreement on each Day (d) hich whis
Agreement is in force. In the event that the Operator has entered into a
Transmission Agreement and an LNG Agreement with this User, a User
Minimum Guarantee Limit for the Transmission Agreement and a User Minimum
Guarantee Limit for the LNG Agegnent are calculated separately for that User.
The Minimum User Guarantee Limit (G) of User (i) on Day (d), (Gi, d), in euros
is calculated as follows:

Gia= FGcapqd + Gbalg + Gauggd
where:

Gcapg (in euros): The part of the guarantee which is calculated according to the

capacity which is booked by medons of
capacity booking
EGcia(pin euros): The sum of the Gcapi,

Applicationsfor capacity booking

Gbal 4 (in euros): The part of the guarantee that covers charges of the User arising
from theGas balancing process, as calculated for Day (d),

Gaugg (in euros): The part of the guarantee which the User makes available in
orderto participate in capacity booking auctions on Day (d).

The Gcap factor for each Approved Applicatfon capacity bookings included

in the calculation of the User Minimum Guarantee Limit on each Day (d) which
falls within the Reference Period of the gxpved Applicationfor capacity
booking

Without prejudice to paragraph 6 the Gbal factor:

| ) receives a positive or zero value for every Day (d) on which the User is
provided with services under one or more Approved Applicatifams
capacity bookingindbr Approved Application foaccess to the VTP and for
every Day (d) that the Reference Period for Approved Applications under
which services have already been provided has not yet lapsed.

B) Receives a zero value on each Day (d) which:

(i) Does not fall within the Reference Period for any Approved
Application for capacity bookingand/or Approved Application for
access to a VTP, or

(i) Falls within the Reference Time of one or more Approved Applications
for capacity bookingind/or an Approved Application faccess to the
VTP, but the provision of services as part of any of these Applications
has not commenced.
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Without prejudice to paragraph 6, the Gauc factor is calculated and included in
the calculation of the User MinimuBuarantee Limit in accordance with the
methodology set out in the provisions of Articlé®21

In the case of an LNG Agreement, the Géahd Gaug factors in the calculation
of the User Minimum Guarantee Limit are set to zero (0) for each Day (dgdurin
the term of the Agreement.

The methodology for calculating the amount of the guarantee for the booking of
Transmission Capacity for Delivery/Reception and/or Interruptible Transmission
Capacity for Delivery/Reception and for covering User charges arising from the
Gas balancing pross as well as the procedure for adjusting the amount of
guarantee in case of maodification, pursuant to the provisions of the Network
Code, of the booked Transmission Capacity are set out in the Standard
Transmission Agreement. The methodology for calawptthe amount of
guarantee for the booking of LNG Gasification Capacity as well as the procedure
for adjusting the amount of the guarantee in case of modification, pursuant to the
provisions of the Network Code, of the booked LNG Gasification Capacity are
set out in the Standard LNG Agreement.

Arti &l e 21
User Net Position
By 14:00 hrson each Day (d) the Operator will, via the Electronic Information
System, notify each User with which it has entered into a Framework Agreement
valid on that Day, and for information purposes only, of the following:

| ) The User Temporary Minimum Guaraeteimit on that Day.
B) The User Temporary Net Position on that Day.

The User Temporary Net Position of the User (i) on Day (d), (Temy)NReuros
is calculated by the Operator as follows:

TempNR4 = ¢empGUA4 - TempGg
where:

¢ e mp GdJJiA euls): The Guarantee provided by the User (i) to the Operator
in relation to the specific Framework Agreement, and which is taken into account
in calculating the User Temporary Net Position on Day (d) according to paragraph
[3], less the part of the guaraat¢hat has been forfeited or collected by the
Operator by 13:00 hrs on Day (d) or with regard to which a procedure for
reimbursement to the User (i) has been initiated, as specified in paragraph [7].

TempGg (in euros): The User Temporary Minimum Guarantémit of the User
(i) on Day (d) The User Temporary Minimum Guarantee Limit is calculated
according to the mathematical formula in paragraph [2ttafle [21°], in which
t he FK®ominxludes all Approved Applicatiofos capacity booking the
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Reference Period of which falls within Day (d) and which have been concluded
with the User by 13:00 on Day (d).

In the event that the Operator has entered into a Transmission Agreement and an
LNG Agreement with this User, a User Temporary Net Position for the
Transmission Agreement and a User Temporary Net Position for the LNG
Agreement are calculated separately for that User. The User Temporary Net
Position may be positive, negative or receive a zero value.

For the calculation of the User Temporary Net Posittn Day (d) any amount
provided by the User to the Operator as guarantee is taken into account,
depending on the form in which it is provided, as follows:

] ) Cash deposited or transferred to the
Day (d).

B) Bank Letterof Guarantee submitted to the Operator no later than BDay (d
5).

In the event that the User Temporary Net Position on Day (d) is negative, the User
is obliged to provide the Operator, by 15:00 of Day (d), with an additional
guarantee in the form of cashpdsited or transferred by the User to the bank
account of the Operator, in such a manner that the User Net Position for Day (d),
calculated in accordance with paragraph [5], is at least reduced to zero.

By 15:30 hrs on each Day (d) the Operator notifiespugh the Electronic
Information System, each User with which it has entered into a Framework
Agreement valid on that Day, of the final values of the User Net Position and of
the User Minimum Guarantee Limit of Day (d). These values are valid from 15:00
on Day (d) to 15:00 on Day (d + 1) The User Net Position of the User (i) (on Day
(d), (NPi,d), in euros, is calculated by the Operator as follows:

NPi,d =¢ GUAI d - Gi,d
where:

g GUAIi ,d (in euros): The Total Guarantee
Operator in relation to the specific Framework Agreement and which is calculated

as the sum of the Guarantee that has been taken into account in calculating the
User Temporary Net Position on Day (d) and any additional guarantee provided

by the User in tb form of cash deposited or transferred by the User to the
Operator's bank account from 13:00 to 15:00 on Day (d), less the part of the
guarantee that has been forfeited or collected by the Operator by 15:00 on Day

(d) or with regard to which a proceduce feimbursement to the User (i) has been

initiated in accordance with paragraph 7.

Gi,d (in euros): The User Minimum Guarantee Limit of the User (i) for Day (d),
calculated in accordance with the provisions of Article.21
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In the event that the Operatashentered into a Transmission Agreement and an

LNG Agreement with a User, a User Net Position for the Transmission

Agreement and a User Net Position for the LNG Agreement are calculated
separately for that User.

6. I'f the User 6s Net ay@)swhichisdeterroimed tDlaeyhe ( d) an
following working day after Day (d), is negative, the Operator shall cease, as of
Day (y+1), to provide the services agreed on by means of the Agreement and by
means of any Approved Applicaticior capacity bookingandor Approved
Application foraccess to a VTP that is valid on Day (y+1), without any obligation
to pay any indemnity on these grounds. Moreover, this constitutes a significant
ground for the termination of the Framework Agreement by the Operator, in
accorance with its specific terms.

7. If the User Net Position on Day (d) is positive and if by this Day there are no
overdue debts of the User to the Operator, the User is entitled to request from the
Operator the reimbursement of part of the guarantee thatiplwvided, in
accordance with the procedure set out in the Standard Framework Agreement.
The requested part of the guarantee to be reimbursed must be less or equal to the
User Net Position on Day (d).

Arti &l e 21
Pr oivars of guarantee for access

1. In the event that a User submits to the Operator an Application for Access to the
VTP and in order for the Application to be approved by the Operatmciordance
with the provisions of the Network Code, the User is obliged to ensure that when
signing the Application for Access to the VTP:

| ) If the approval of the Application takes place on Day (d) and before the
publication of the Usér $et Position forthe said Day, the Usér Het
Position on the previous Day-(d is higher than or equal to zero (0), or

B) If the approval of the Application takes place on Day (d) and after the
publication of the Usér et Position forthe said Day, tke Used et
Position on Day (d) is higher than or equal to zero (0).

2. Otherwise, the application is rejected.

Article 21
Provision of guaranéeerel idrngapac:

Transmi ssion Capacity Auctio
1. In the event that a User submits to the OperatoAjplication for capacity
booking and in order for the Application to be approved by the Operator in
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accordance with the provisions of the Network Code, the User shall be obliged to
ensure that when signing the Application capacity booking

| ) If the approval of theApplicationtakes placen Day (d) and prior to the
publication of the Usér Blet Postion for that day, the algebraic sum of the
User Net Position on the previous Dayl(d less the part of the guarantee
provided for any capacity booking Approved Applicationsich do not
concern Trasmission Capacity Auction Poin@nd concluded after #
publication of the User Net Position on Dayldand by the time of
approval of this Application, is higher or equal to the part of the guarantee
required to be provided depending on the capacity booked by means of the
submitted Application, as specifien the Framework Agreement, or

B) If the approval of theApplication takes placeon Day (d) and after the
publication of the Usér Blet Position for that day, the algebraic sum of the
User Net Position on Day (d), less the part of the guarantee prdeided
any capacity bookingApproved Applicationswhich do not concern
Tramsmission Capacity Auction Points aodncluded after the publication
of the Used dlet Position on Day (d) and by the time of approval of this
Application, is higher or equal to the of the guarantee required to be
provided depending on the capacity booked by means of the submitted
Application, as specified in the Framework Agreement.

Otherwise, the application is rejected.

Arti le 21
Provi sgiucamr ammft ee f or participation

auctions
The condition for the User's participation in capacity booking auctions is the
provision of guarantee undethe Transmission Agreement which it has
concluded.

The User Financial Limit for Participation for Day (d) is understood as the amount
of money which is made available for capacity booking through auctions starting
or continuing to be in progress from 16:6n Day (d) to 16:00 on Day (d+1). The
User Financial Limit for Participation is calculated according to the amount of
the guarantee which the User makes available in order to participate in capacity
booking auctions, in accordance with the provisiongavhgraphs 4 to 8.

The determination of the amount of the guarantee which the User makes available
in order to participate in capacity booking auctions is at its discretion and depends
on the size of the offers that it intends to submit in the auctidres.etonomic

value of the User's offers in capacity booking auctions is matched to the Financial
Limit for Participation in accordance with the provisions of Articl€.21
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4. By 13:30 hrs on each Day (d), the User declares to the Operator, through the
Electront Information System, that part of the guarantee (Gaucnew (d) in EUR)
that it wishes to make available on Day (d) ) for the calculation of the Financial
Limit for Participation for Day (d). The stated value of the Gaucnew (d) term
must be higher or equal zero (0).Until the aforementioned deadline, the value
of Gaucnew (djnay be modifiedreely by the Transmission Users.

5. Incalculating the User Minimum Guarantee Limit for Day (d), in accordance with
the provisions of Article 2, the Operator calculatehe Gauc (d) term as
follows:

| ) If the stated value of the Gaucnew (d) term is higher or equal to zero (0).
Gauc (d) = Gaucnew (d)

B) If on Day (d) the User has not submitted or has not submitted duly to the
Operator a statement in accordance with ttevipion of paragraph 4, the
Gauc (d) term receives a zero (0) value.

6. By 15:30 hrs on each Day (d), the Operator will confirm, through the Electronic
Information System, the Financial Limit for Participation in Capacity Booking
Auctions for each User thatibmits a nomination according to the provisions of
paragraph [4], calculated according to paragraphs [7] or [8], as appropriate.

7. Inthe event that the User does not participate in auctions continuing after 16:00

on Day (d):
J]) I'f on Day (d) the Userodos Financi al Equ
User6s Financial Participation Limit f

B I'f on Day (d) the Usero6s Financi al EqLt
Participation Limit for D& (d) is equal to zero (0) and the User is not eligible
to participate in auctions starting at 16:00 on Day (d) until 16:00 on Day
(d+1).

8. In the event that the User participates in auctions continuing after 16:00 on Day
(d):
J)I'f on Day (d) the Userdés Financial Equ

(i) If the amount corresponding to Gauc (d) is greater than or equal to the

financi al val ue of the Userods bids
Auctions, the WpaondimitfériDaydd)iseqgaal Par t i
to Gauc (d).

(i) If the amount corresponding to Gauc(d) is less than the economic value
of the Userés bids in the ongoing Ca
User6s Financi al ParticipatiUsrerlbismi t

Financial Participation Limit for Day (d) and the User is not eligible
to participate in new auctions starting from 16:00 on Day (d) until 16:00
on Day (d+1).
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B lf on Day (d) the Userdés Financi al Eql
Particpat i on Limit for Day (d) is equal tc¢
Limit for Day (d-1) and the User is not eligible to participate in new auctions
starting at 16:00 on Day (d) until 16:00 on Day (d+1).

After the expiration of each auction, the partlué guarantee calculated on the
basis of the capacity allocated to the User through the auction is taken into
account in the calculation of the Minimum User Guarantee Limit added to the
Gcap term from the Starting Day of the Reference Time, as set Brivisions

of Article [21°].

Arti éle 21

Managing the Financi al Parti ci
When each User submits a bid to an auct
Participation Limit that is in effect at the time of submitting the bid is committed,
in accordance with the provisions of paragraph [2] of Articl€][2The part of
the Userds Financi al Participation Limit
other bidssubmitted by the User to the same or other auctions conducted within
the time limit during which the same Financial Participation Limit applies:

] ) Until rejection, withdrawal or repl ac
bid, if these are provided in tierms of the auctions,

B) Until the expiration of the User's Financial Participation Limit, if the
corresponding capacity has been all oca
bid.

Matching of the economic value of each bid that a User makes to an auitkion w

the part of the Financial Participation Limit associated with the respective bid, if
accepted in accordance with the rules for conducting auctions, is made as follows:

] )In the case of a Standafdansmission Capacity Product with an annual term
for which the provision of the relevant services begins within the Year (Y) of
the auction:

Gannuzag b 0 & & @A
Where:

Gannua(in Euro): The part of the Financial Participation Limit that
corresponds to the e@gldincdheiauctional ue of th

0Ote®AX(in Euro): The economic value of
auction.

B) In the case of a Standard Transmission Capacity Product with an annual term
for which the provision of the relevant services begins withears (Y+1) up
to (Y+14), as appropriate, from Year (Y) of the auction:
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C)

D)

Gann u?i]:,t) iij £ & ®N
Where:

Gannua(n Euro): The part of the Financial Participation Limit that
corresponds to the economiconval ue of th

0te®dAX(in Euro): The economic value of
auction.

In the case of an auction for a Standard Capacity Product with a quarterly term:
Gguartsr TP l:) 0 Wi 000 w
Where:

Gguart e(in EUrg): The part of the Financial Participation Limit that
corresponds to the economic valwue of th

00 ® 060G ion Euro): The economic value of
auction.

In the case of an auoti for a Standard Capacity Product with a monthly term:
Gmont hFy T 0 € & oQQ
Where:

Gmont hi(in, Ewro): The part of the Financial Participation Limit that
corresponds to the economic valwue of th

0 &EHOQA i n Euro): The financi al val ue ¢
auction.

A)In the case of an auction for a Standar

F)

Gdai 50 MO BARN
Where:

Gd a i 1(jn,Euro): The part of the Financial Participation Limit that corresponds
to the economic value of the Useroés (1)

OWBIXRIi n Euro): The economic value of t

In the case of an auction foSéandard Capacity Product widlarationof less
than one (1) Day:

Gintra d-_a:OEyO i n&)gﬂlm,md W
Where:

Gi ntradd4ini Rurok The part of the Financial Participation Limit that
corresponds to the ecommtheauctional ue of th

VEOI OAOOMNGd Euro): The economic value o
auction.
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In the case of Standarfransmission Capacity Products offered as Bundled
Transmission Capacity, for the application of paragraph [2], theoeaic value

of the Userés bid in the corresponding a
of its bid attributable to the Operator, in accordance with the rules for allocating

revenue from auctions between upstream and downstream operators, that are
published before the auction.

In the event that the economic value of a bid submitted by a User is greater than
the available part of the Financial Participation Limit, in accordance with
paragraph [1], the Userdés bid is rejecte

In the case of simultanae auctions, the commitment of a part of the Financial
Participation Limit that corresponds to the economic value of each offer
submitted by the User is made on the basis of the time order in which the bids are
submitted, taking into account all the sinaméous auctions.

In the case of booking of a Standard Capacity Product with an annual term for
which the provision of the relevant services starts within Years (Y+1) until
(Y+14), where applicable, from Year (Y) of the respective auction, the User shall
be required, in addition to the guarantee provided in the relevant auction under
subparagraph (B) of paragraph [2], to provide the Operator with an additional
guarantee equal to sixteen percent (16%) of the value of the capacity booked in
the auction, by thés' of June of the Year of the provision of the related services,
at the lagst. In the case of StandaFdansmission Capacity Products offered as
Bundled Transmission Capacity, for the application of this, the capacity value
reserved in the auction shdle the part of the total value of the capacity
attributable to the Operator, in accordance with the rules for allocating revenue
from auctions between upstream and downstream operators, that are published
before the auction.

In the event that the capacitgmmitment price, as set in the respective auction,
differs from the charge for the use of capacity at the time of commencement of
the provision of the respective services, as specifically defined in the Tariff
Regulation, the part of the guarantee adidsiccording to the actual charge for
the use of the capacity is taken into account when calculating the Minimum User
Guarantee Limit one (1) business day prior to the commencement of provision of
the respective services.

The amount of the guarantee that galculated depending on the booked
Transmission Capacity shall not change in the case where, during the validity of
an Approved Application by means of which a Standard Transmission Capacity
Product has been booked, the capacitgrgefor the said Standrd Capacity
Product changes due to the procedure for Conversion of Transmission Capacity,
pursuant to the provisions of Article [24.

Every detail related to the procedure for submitting, withdrawing, replacing and
rejecting bids in each auction, thigibility criteria for bids, the calculation of
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thebid value for each Standa@hpacity Product, the process of informing Users
about the part of the Financial Participation Limit that remains available after the
end of each auction and all relevant esshall be determined in accordance with
the provisions of Chapter §p
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CHAPTER 4
NNGTAERATIRDMNNI NG
Artizl e 2

Artigxl e 2
Artikcl e 2

Arti él e 214

Artixl e 2
Daily Planning

To ensureproper reliable, secure and cost effective operation of NNGTS, the
OperatorperformsDaily Planning, through which the operation mode of the
NNGTS for every Days scheduled

To this end, each Transmission Usdro hasa valid ApprovedApplication on
Firm or InterruptibleServices shall submit to the Operator:

- Daily Natural Gas Delivery and Receipt Nomination (Daily Nomination)
and/or,

- Daily Natural Gas Delivery and Receipt ReNomination (Daily
Renomination),

as set ouin article [26]

In case where a Transmission User submitsominationto a Transmission
Capacity Auction Point, which concerns a Bundled Transmission Capacity for
Delivery/Reception with a singleominationin accordance with Article [19] of
Regulation 459/2017 and the Auction Handbook, the singh®mination is
submitted in accordance with the provisions of Article [26] and attached to the
Daily Nomination or Daily Renominationof the User, as appropriate. The
Quantities of Natural Gas contained in thegé nominationare not included in
any ot her T r a memmati®rssubmitted Uhsaeaordamce with
paragraph [2] of this Article.

Article 26

Submission andcontentof Daily Nominations and Daily
Renominations
Daily Nominations and R®minationsare submitted to the Operator by the
Transmission Users, via the Electronic Information System, according to the

templ at e 6 Dai Ihgminatibo fori Matutali @as /DBligery and
Receptiond, which is published via t
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Transmission Users may submit Daily Nominations for a specific Day, if they
have booked Transmission Capacity for Delivery/Recepti@oupled
Transmission Capacity for Delivery/Receptioi€onditional Transmission
Capacity for DeliveriReceptionon that Dayby 15:00 hrs bthe previousDay
(Nomination Deadline).

Transmission Users may submit Dailyrfeeninationdor a specific Day, if they
have bookedFirm Transmission Coupled Conditional and/or Interruptible
Transmission Capacity for Delivery/Reception on that Day, within the
Renominations Period commencing at 17:00 hrsf the previous Day
(Renominatios Period Start Time) and ending at 04:00 Hrgheconcerneday
(Renominatios PeriodEnd Time):

| ) The Renomination Period is divided into thiftye (35) consecutive
Renomination Cycles. The Renomination Cycle Deadline coincides with
completion of the corresponding Renomination Cycles.

i) the first Renomination Cycle commences at Remomination Period
Start Time and ends at 18:00 hrs on the Day previous to therefers
to,

(i) the remaining Renomination Cycles are hourly, starting with expiry of
the deadline for submission in the immediately preceding
Renomination Cycle.

B) In particular for the LNG Entry Point, the Renomination Period is divided
into thirteen (13) consecutive Renomination Cycles of which:

i) the first Renomination Cycle commences at the Renomination Period
Start Time and ends at 18:00 hrs on the Day prevtlse onet refers
to,

(if) the following ten (10) Renomination Cycles are hourly, starting with
the deadline for submission in the immediately preceding
Renomination Cycle,

iii) the next Renomination Cycle shall start at 04:00 hrs on the previous
dayfrom the Dayjit refers toand end at 13:00 hrs on the Dayt refers
to,

Iv) the next Renomination Cycle shall start&00 hrs on the previous day
from the Day it refers tand ends at700 hrs on the Day it refers to,

v) the next and lagRenomination Cycle shall start at 17:00 and end at
21:00 pm of the Dayjt refers to

Until the expiry of the Nomination Deadline and each Renomination Cycle, Daily
Nominations and R@minationgnay be freely modified by Transmission Users.

TransmissionUser must include in his Daily Nominations and each Daily
Renomination, hi€IC Codethe Day concernedis well as details of:

| ) The total Natural Gas Quantity that they will deliver at each Entry Point,
each Reverse Flow Entry Pagidefiningseparatelyhe part of this Quantity
to be deliveredhroughCoupledTransmission Capacity for Deliveand
the part of this Quantity to be delivered through Conditional Transmission
Capacity for DeliveryIn the case of submission of a single nomination, in
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accordance with Article 19 of Regulation (EU) No 459/2017, the Operator
will calculate the quantity for delivery by the User, according to the
preceding paragraph, by adding up the correspondingQataitities as per
this single nomination.

B) The total Natural Gas Quantity that they will receive at eadh Foint,
each Reverse Flowxt Point, definingseparatelyhe part of this Quantity
to be received througBoupledTransmission Capacity fdRecetion and
the part of this Quantity to beceivedthrough Conditional Transmission
Capacity forReception In the case of submission of a single nomination,
in accordance with Article 19 of Regulation (EU) No 459/2017, the
Operator will calculate the quaty for delivery/reception by the User,
according to the preceding paragraph, by adding up the corresponding total
quantities as per this single nomination.

C) The totalNatural Gas Quantitthat they are to deliver at the LNG Entry
Point, the EIC Codand the natural gas quantity of each LNG User serving
them.

D) For each User of the Connected System who serves themm at a
Interconnection Point, tHe s e EI@ Godeand the natural gas quantity that
the latter will deliver to that Point.

A) For each Userof the Connected System whom they serve at a
Interconnection Point, tHe s e EI@Gode and the natural gas quantity that
the latter will receive at that Point.

In the event thaa Transmission Usaubmits a Daily Renominatian an NREC
Renomination Cycle, the deadline of which is between 06:00 hrs on the Day
previous to the one in question, until the End of the Renomination Period, then,
in the specific Renomination Cycle, for each Natural Gas Quantity for Delivery

or Recepti)nQE P, where the Quantity to be delivered or receiveaough
CoupledTransmission Capacity for Deliweior Receptions not includedthe
Hourl y Renomi n arkc)isodeterRirzed as: ( g NA Y

i=NREC-1

QE Purec a QH,i

WRE R.. = =12
Fee = 4 (et 2)

Where:

NREC: an indicatorcharacterising the Renomination Cycle laid down in the
previous paragraph (NREC=13¢é35).

tyec: the difference (in hours) of the start of the Day from the NREC
Renomination Cycle Deadline

Quivol ume that is calculated at asach
follows:

Qup= % for the 13" Renomination Cycle (i=12) and
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i-1
QD,i - a QH,k
= k12 for each one of the remaining Renomination Cycled' (13
QH,| (24_ (ti+ 2)) g Y (
until 35", i=13...35), with

ti: the difference (in hours) of the start of the Day from the NREC Renomination
Cycle Deadline (i)

Qq . ithe correspondingConfirmed Quantty for Deliver/Reception of the
Transmission User ithe (i) Renomination Cycle, as it was sent by the Operator
to the Transmission User pursuantth@ provisions of Article [27]where the
Confirmed Quantities for Delivery or Receptipnrelated to theCoupled
Transmission Capacity for Delivery or Receptioarrespondingly,are not
included.

The Hourly RenominationRat e (REC\ Adist meet the following
relationship:

Tt ®

Where:

D M : the Total Booked Transmissidbapacity of the Transmission User, in
accordance with the corresponding Approved Applications. Transmission
Capacity which has been booked by User via the wiliy procedure for
Transmission Capacitiyooking pursuant to the provisions of Chapt¢?] ard

[28], is not included.

w Q O the total Booked Conditional Capacityof the Transmissiorlser, in
accordancewith the correspondingApproved Applications Transmission
Conditional Capacity which has been booked by User via the witlaiyn
procedure for Transmission Capacity booking, pursuant to the provisions of
Chaptes [2] and [27], is not included. J: numbering index that represents the
Transmission Capacitpooking by the TransmissionUser via the witkday
booking procedure, pursoito the provisions of Chaptef2] and [25]

jt: the number of bookings of Transmission Capacity by the Transmission User
via the withinrday booking procedure, pursuant to the provisions of Clafigr
and [25]

jtcor. the number of bookings dfonditional Transmission Capacity by the
Transmission User via the witholay booking procedure, pursuant to the
provisions of Chapter[2] and [2F]

DM, : The Transmission Capacity booked by the Transmission User via the

(j) within-daybooking procedure, pursuant to the provisions of Chap#rand
[2°]
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w Q Oj 1 : TheConditionalTransmission Capacity booked by the Transmission
User via the (j) withirday booking procedure, pursuant to the provisions of
Chaptes [2] and [25]

Do | . The time period during which the booking of Transmission Capacity is
validD M ; -

WO § f: Thetime period during which the booking@dnditionalTransmission
Capacity is validp Q Oy,

The aforementioneih Paragraph6], apply separately to Delivery Quantity,
Receipt Quantity related to Book€bupledTransmission Capacity for Delivery,
Receptim atthe Pair of Coupled Pointwithout the inclusion of the terms related
with the Conditional Transmission Capacity In this context, Transmission
Capacity for Delivery, Receptias deemed TransmissiddoupledCapacity for
Delivery, Reception Delivery correspondingly, and the [@iog Hourly
Renomination Raté q A 8kko) is defined accordingly.

The Final Daily Nomination of the Transmission User is considered to be the one
submitted last, prior to the expiry of the respective deadline, and not a Daily
Nomination or Renomination, asetitase may be, rejected by the Operator.

In the event that a Transmission User does not submit a Daily Nomination or
submits a Daily Nomination rejected by the Operator according to the provisions
of Article [27?], they are deemed to have submitted a Dddynination with zero
Delivery and Reception quantities.

Where a Transmission User does not submit a Daily Renomination in a
Renomination Cycle, the last Daily Nomination or Renomination, as the case may

be, submitted by the User and not rejected by ther&gr, is taken to be the
Transmission Userods Daily Renomination f

I f the Transmission Userés Daily Renomi
Cycle, is rejected by the Operator according to the provisions of Artict 27

is assumed that the Transmission User has submitted a Daily Renomination
according to said Useros | ast confirmed

The Operator will electronically archive the latest Daily Transmission User
Nominations and Reminations which were submi&d prior to the respective
deadlines, and will keep the data on the nominated natural gas quantities in
electronic and editable format, for at least five (5) years from the date on which
they were submitted.

Article 27
Confirmed Quantities, Rejection of Daily Nominations/Daily
Renominations

For the conduct of the Daily Planning process, the Operator takes into
consideration theakt Daily Nomination or Renomination issued by each
Transmission Usebefore the expiry of the relevant deadline, the operating
restrictions of the NNGS, as well as the terms of the relevant Transmission
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Agreements, LNG Agreemengnd Approved Applications it has entered into
with Users as well as arigterconnection Agreemest

In the event thatralnterconnection Agreemetg concluded at an Entry/Exit
Point, a data exchange shall take place between the Operator and the @onnecte
System Operator regarding the Daily Quantities of Natural Gas to be
delivered/received at that Point, according to the Daily Nominations or
Renominations of Users and the terms and conditions of the Agreement.

The Operator will, within two (2) hours afie expiry of the relevant deadline
(Processing Period) and subject to the provisions of Articf [BFject the Daily
Nominations and/or Daily R@eminations submitted by Transmission Users. In

the case of rejection of a Daily Nomination and/or Daily étemation, the

Operator will, via the Electronic Information System and within the Processing

Period, issue the respective Transmission Users a rejection notice as per the
templ ate 6Daily Nomination/ Renominati on
in theElectronic Information System.

Within the Processing Period, the Operator will calculate Qentities of

Natural Gasthat may receive by the User, based on its Definitive Daily
Nomination, at an Entry Point/Reverse Flow Entry Pangbr deliver tothat

User at an Exit Point/Reverse Flow Exit Point (Confirmed Quantities) on the
specific Day to which the Nomination r €
Delivery/ Reception Quantitieso form, acc
Electronic InformatiorSystem, the Operator will inform the Transmission User

by the end of each Processing Periedardingthe Confirmed Quantities of

natural gas, on the particular day to which the nomination refers.

The Operator applies the Lesser Rule in a pair of quesititiccording to which
the Confirmed Quantity for each member of the pair is calculated as the smallest
of the nominated quantities by each memlrethe following cases:

I) At aPointwhere a Interconnection Agreemehts been concludeahd ifthis
Agreement does not contain provisions to the contrary, in the event where the
Quantities of Natural Gas nominated by each part op#iethat is made up of

the userf the Connecte@ystem and th&ransmission Usedo not matchthe
Operator shall apply theé L e s s ®ule, axdomiling to whiclthe Confirmed
Quantity for each part of the pair shall be calculated as the lesser of the quantities
nominated by each part

i) at a Pair of Coupled Points, where the nomindetural Gas Quantities by
the Transmission User, at each Point of the Pair differ.

In the case of Interruptible Transmission Services, the Transmission Operator

shall inform the Transmission Users by sending an interruption message for the
implementation of Interruptible Services incacdance with the provisions of

Article [27A]. In the event of d&nterconnection Agreemebeing entered into at

an Entry or Exit Point, the implementation of Interruptible Transmission Services

at this Point is described in the relevant provisions of Ittterconnection

Agreement The interruption message is composed according to the
OTransmission Service Interruption Messszé
Electronic Information System.

In case of application of the provisions of article/f0on the Riy-Back Process
at an Entry Point, Exit Point, or Reverse Flow Exit Point:
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) The Operator wil!/ recal cul ate the
with regard to the volume of natural gas for Delivery/Reception at the Point
where the BuyBack Process tik place, and will reduce the quantity of
natural gas for delivery/reception at that Point by the volume corresponding
to the Tr ans mBxkUamaty. User 6s Buy

i) Each of the Transmission Users to which the Bagk Transmission
Capacity has been alloeak will, with regard the total natural gas quantity
for delivery/reception at that Point for each Renomination Round after
completion of the BuwyBack Process, receive a price ranging from zero to the
di fference between t he Trisasionapacgys i o0
at the Point and its BuBack Capacity. If this is exceeded, the above
di fference Iis considered to be the
for delivery/reception at that Point.

8. In case the&apacity Usage Conditide not satified at an Entry Pointand/orata
Reversd-low Exit Point, pursuant to article [20AE}he Operator shall recalculate
thecorrespondinggp ar t o f Confirmed Qsaetitiedfer delivery, reception
of Natural Gas at theaid Point, related to theBookedConditional Transmission
Capacityfor Delivery, Reception respectivelsp as the respective Capacity Usage
Condition to be met. In this cagljs part ofthe Confirmed Quantity isalculated
proportionally to the sum of nominated Quantities oftladl Users related to the
Booked Conditional Transmission Capacifgr Delivery, Reception at the said
Point, in order to be satisfied threspective Capacity Usage Condition

Tr an

n

Us

equi

9 The Transmission Userdos Confirmed Quant

Quartities allocated to the User by the Operator in accordance with paragraphs
[4] - [7] of this Article.

10. The rejection of a Transmission User
be specifically substantiated in the relevant notice prepared by the @perato

11. The Operator will keep records of approvals or rejection notices with regard to
Daily Nominations or Renominatiossibmitted by Transmission System Users,
as well as the Confirmed Quantities that the Operator issues, according to the
provisions of this article, and will keep the data in electronic format for at least
five (5) years from their submission date.

Art i2&l e

Implementation of the Natural Gas Transmission Services on an
Interruptible Basis

Interruptible Transmission Servicesnc|l uded i n the Transmi
Nomination submissions are implemented in accordance with the following procedure:

| ) For the delivery of Natural Gas on an Interruptible Basis at an Entry Point:

Specifies the siz&Q, ,, as:

DQPDD:MIPD' é.QpD

where:
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B)

M1, ,: the Transmission Capacity for Delivery of the Entry Point

a Q. ,: the sum of the quantities for Delivery at the Entry Point on a Firm Basis,
according to the Transmission Userso Fi

If:

i) DQs o ¢ 0, the total quantity of Natural Gaslte delivered on an Interruptible

Basis at said Entry Point is zero. The Operator shall notify the relevant
Transmission Users by sending a corresponding interruption message in
accordance with the provisions of Article [27].

i) DQyp >0, the total quantity of Nataf Gas that can be delivered on an

Interruptible Basis at said Entry Point is equdd@ ,,. The quantityoQ, ;, is

allocated to the relevant Transmission Users in proportion to the corresponding
guantity nominated in the Final Daily Nomination by each of them,rdoup
to the chronological order of approval of the respective Approved Interruptible

Service Applications, and up to the maximum liD@, ;.

In the case of common approval of two or more Approved Interruptible Service
Applications where the limibQ, ,, is exceeded, the quantd{, ., is allocated

to the respective Transmission Users in proportion to the relevant nominated
guantities in each of their Final Daily Nominations.

The Operator will notify the Transmission Users to which a tiiyeof natural gas

is allocated for delivery on an Interruptible Basis, pursuant to the provisions of
subparagraph (ii), by sending a corresponding message according to the provisions
of paragraph4] of article [27].

For reception of Natural Gas on laterruptible Basis from an Entry Point, Reverse
Flow Exit Point:

Specifies the siz&Q, | ,\ 1 as:

[DP LLAN T: (a QP D~ a QP L,AN‘D + M IP LANT
where:

a Q. ,: the sum of the quantities for Delivery on an Interruptible Basis at the Entry

Point, according to Transmissi petificUser s o
Day

a Qs a1 the sum of the quantities for Reception on an Interruptible Basis at the

Entry Point, Reverse Flow Exit Point,
Daily Nominations for the specific Day

MI. AN+ the Transmission Capacity for Reception at th&yERoint, Reverse
Flow Exit Point

The total quantity of natural gas that can be received on an Interruptible Basis at
said Entry Point, Reverse Flow Exit Point is equaD@ , . The quantity

DQ, _an+ is allocated among the respective Transmission Users in proptotion
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the corresponding quantity nominated in their Final Daily Nominations, in
chronological order of approval of the respective Approved Interruptible Service
Applications, and up to the maximum limit.

In the case of common approval of two or more Approveerruptible Service
Applications where the limiQ, ,., is exceeded, the quantD, ,.- is

allocated to the respective Transmission Users in proportion to the relevant
nominated quantities in each of their Final Daily Nominations.

The Operator shall inform the Transmission Users to whom a Natural Gas Quantity
is allocated for reception on an Interruptible Basis pursuant to the provisions of this
subparagraph, by sending a corresponding message in accordance with the
provisions of pragraphd of Article [27].

Arti le 27
Criteria for Rejection of Daily Nominations/Renominations

The operator r ej ect silyNomiratioh or&ensnmmatorgifaa n User
least one of the following conditions applies:

() The Nomination is inconsistent with the corresponding Approved Firm Service
Applications, or the corresponding Approved Applicatidies Interruptible
Service

(i) The Nomination does not comply with the provisions of the Network Code,
particularly the provisions drticles [26] [79], and article [26].

(iif) The nominated quantity for Delivery or Reception at an Entry P@rtRe Flow
Entry Point, or Exit Point/Reverse Flow Exit Point, respectively, exceeds the Total
Transmission Capacity for Delivery or Reception that the Transmission User has
reserved within the framework of Approved Applications for Firm or Interruptible
Services

Iv) The nominated quantity for Delivelyr Receptiorat an Entry Poinbr Reverse
Flow Exit Pointthrough the Conditional Transmission Capadity Delivery,
Recption exceeds the TotaConditional Transmission Capacifgr Delivery,
Receptionthat the Transmission User hbsoked correspondinglywithin the
framework of Approved Applications for Firm Servio8s The nominated
Quantity of Delivery or Reception in each Pair of Coupled Points exceeds the Total
Coupled TransmissionCapacity for Dévery or the Total Coupled Capacity
Reception respectively. which the Transmission User has booked in the framework
of Approved Applications of Firm Services for the said Pa)The Nomination is
submitted by an unauthorisegpresentative of the Transmission User

(vii)The details submitted in the Daily Nomination/Renomination are incomplete or
incorrect.

(viii)The Nomination is submitted in a format incompatible with the requirements of
the Electronic Information System.
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Article 28
Revision of Final Daily Nomination

1. Provided that the Operator has issued an Operational Flow Order to the
Transmission User, in the following cases:

| ) Emergecy Level Crisis, in accordance with the provisions of article [65],
and

B) Announcement of Limited Natural Gas Flow Days according to the
provisions of article [65],

t he Transmi ssi on User 0s Final Dail vy N o

Nomination, as mdified by the Operational Flow Order given to that User.

2. In case of the reception of GHpecification Gas, the revision of the Daily
Nominations of Transmission Users receiving respective written notification
according to the provisions afticle [41] will be carried out according to the
procedure described in paragraphs [3] to [8] of this article.

3. A Revised Daily Nomination is submitted to the Operator via the Electronic
I nformation System, as per the templ a
ReceptorNo mi nati ond, at the | atest three (
which it refers, in accordance witticle [26]

4. With the Revised Daily Nomination, the Transmission Uegquests the necessary
modifications to the data of its Final Daily Nomination that refer only to the Entry
Points/Reverse Flow Entry Points, and Exit Points/Reverse Flow Exit Points
affected by the reception of GHpecification Gas or the Limited Natli@as
Flow Day or the Emergency Level Crisis.

5. The Operator notifies Transmission Users of the Confirmed Natural Gas Quantities

on the O6Confirmed Quantities for Delive]

Information System, or issues a rejection noticepas r the templ ate

Nomi nati on/ Renomination Rejection Notice

6. If the Transmission User submits Daily Renominations in Renomination Cycles
following the issue of the Operational Flow Order, the quantities in the
abovementione®aily Renominations for quantities for delivery/reception at the
Points where the Operational Flow Order has been issued must not exceed the
corresponding quantities specified in the Operational Flow Order. If they are
exceeded, the Confirmed Quantitiesl e taken to be the respective quantities
specified in the Operational Flow Order.

7. Rejection of the revised Daily Nomination is specifically substantiated in the
respective notice from the Operator.

8. A Revised Daily Nomination which is not rejectedthg Operator will replace the
previous respective Final Daily Nomination of the Transmission User.

9. A Revised Daily Nomination may be rejected by the Operator for the reasons stated
in articles [27] and [27].
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Article 29
Daily Planning Charge

For each Day during which the Quantity allocated to the Transmission User, as per
the provisions oChapter [7] at an Entry or Exit Point is greater or less than the
respective Confirmed Quantity for Delivery at that Entry Point/Reverse Flow
Entry Point, or for Reception at the respective Exit Point/ Reverse Flow EXxit
Point, by more than five percent (5%) (Plannir@erance Limit), the Operator
will charge the Transmission User a Daily Planning Charge

. The Daily Planning Chargs calculated for each Transmission User and for each
Entry and Exit Point asheé product of the total excess or deficit quantities by
comparison with the Planning Tolerance Limit (Daily Planning Charge Quantity),
times the unit pricéUnit Daily Planning Charge

. The Unit Daily Planning Charges set as the equivalent of
The Unit Daily Planning Charge is determined by decision of the Operator,
following approval of the RAE, according to the provisions of Agti6b(5) of

the Law, three (3) months prior to the beginning of every second Year.

Revenues from Daily Planning Charga® considered to be Basic Transmission
Activity revenues and are credited to the respective accountéie perator.

. The Transmission Uses exempt from the obligation to pay Daily Planning
Charges in the cases expressly provided for in the Network Code.

. The Invoice sent to the Transmission User for each Month is attachezl Dailly

Planning Charge Forrmas per the template published
and will reference, for each Day on which the Daily Planning Charge is imposed,

at least the following details:

| ) The Entry Point or Exit Point to which the Charge relates.

B) The nfirmed and Allocated Natural Gas Quantities for Delivery or
Reception at that Point.

C) The amount of the Daily Planning Charge which relates to that Point.
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CHAPTER 4
TRADENOTI FI CATI ONS

Article 29/
Submission and content of Daily Trade Notifications

1. Each Transmission User, who has a valid Approved Application for Accéss to
VTP, maysubmit to the Operator Daily Trade Notifications.

2. Daily Trade Notifications shall be submitted to the Operator by the Transmission
Users, via the Electronc nf or mati on Syst em, accordin
trade notification for the disposal or acquisitionN#tural GasQu ant i t yo, wh
shall be published via the Electronic Information System.

g
i C

3. Transmission Users may submit Daily Trade Notificationgtwpertain to a specific
Day until the end of the Renomination Peraddhat as stipulated by Article [26],
only if they have a valid Approved Application for Access to a VTP on the Day of
submission of the Daily Trade Notification.

4. The TransmissiotJser shall submit a separate Daily dedNotification for each
Transmission User to whom it disposes or from whom it acquires the Quantity of
Natural Gas mentioned in the Daily @eNotification.

5. The Transmission User must include in each Dailyd&idotification submitted to
the Operator:

] ) Its EIC Code.
B) The Dayconcerned
C) The Natural Gas Quantity to which ttradepertains.

D) Whether the transaction relates to the disposal or acquisition of the
aforementioned Natural Gas Quantity.

A) The EIC Code of the Transmission User to whom the Natural Gas Quantity
is disposed or from whom the Natural Gas Quantity is acquired.

6. In the event of submission of more than one Daily Trade Notifications by a
Transmission User until the startapedic Processing Period, whigkferto the
same Day and to the same Transmission User to whom the Natural Gas Quantity is
disposed or from whom it is acquired, the Operator shall take into agc¢ount
processing only the last Daily Trade Notification sulited by the said
Transmission Useuntil the start of the Processing Period

7. In the case ofdisposalor acquisitionof a Quantity of Balancing Gas by a
Transmission User pursuant to the provisions of Articlé]j4the Daily Trale
Notification shall le submitted by the Operator on behalf of the Transmission User,
in accordance with the procedure of paragraphs [1] to [6] of this Artiokd the
start of the next Processing Period from
The Daily Trale Notification which shall be submitted by the Operator on behalf
of the Transmission Useshall pertain to the disposal or acquisition of the
aforementioned Quantity of Balancing Gas, between the Transmission User and the
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Operator. Said Quantity of Balang Gas shall constitute the Confirmed Disposal
or Acquisition Quantity, as applicable, of the Transmission User, pursuant to the
provisions of Article [28].

8. The Operator shall file electronically the submitted Dailyd&otification of the
Transmis®n Users, in electronic and editable format for at least five (5) years from
their date of submission.

Article 29%

Processing of Daily Trade Notifications, Confirmed
Disposng/Acquiring Quantities

1. The Operator, within the Processing Period, shall process the submitted Daily Trade
Notifications and shalmatchthe pairs thereof that are submitted by different
Transmission Users anaihose information correspond to thementioned in
paragraph [5] of Article [24.

2. For each pair of Daily Trade Notifications thaiatch the Operator shall
calculate the Natural Gasu@ntities that the Transmission User disposes
(Confirmed Disposal Quantity), which may not be smaller than 1 kWh, or
acquires from a Transmission User or the Operator for Gas Balancing or
offsetting of Operational Gas (Confirmed Acquisition Quantity), Wwhitay
not be smaller than 1 kWh. In the event where the Natural Gas Quantities that
are naified by each member of the aforementioned pair differ, the Operator
shall apply theo L e s s eRule, amécarding to which the Confirmed
Disposal/Acquisition Quantitjor each member of the pair of Transmission
Users is calculated as the lesser of the quantities notified by each member,
which may not be smaller than 1kwWh.

3. Until the end of the Processing Period, the Operator shall inform each
Transmission User regardinty Confirmed Disposal/Acquisition Quantities,
for the specific Day to which the related Daily Trade Notifications refer, by
means of the AConfirmed Disposal/ Acqui s
the template published in the Electronic Informatigst&m.

4. The Operator shall send Confirmed Disposal/Acquisition Quantities only to the
Transmission Users for the Daily Trade Notifications of which there is a
maching pursuant to paragraph [1], after the application ofdhee s ser of 0
Rule, at the end ofaeh Processing Period.

5. In the event that the Operator has notified the Confirmed Disposal/Acquisition
Quantitesto a pair of Transmission Users in the previous cycle and there is no
matchingof Daily Trade Notifications in the current cycle fibre said pair,
pursuant to paragraph [1], after the application obtHe e s s Rute,footheo
following Processing Periods ofatDay, the Confirmed Disposal/Acquisition
Quantites for each Transmission User ofattpair shall be the one that has
already beendtified by the Operator. In that case, the Operator shall inform
the pair of Transmission Users of the faatching of the Daly Trade
Notifications that they have submitted.
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6. For the purposes of Chapters [7] and [8], the chronologically last Confirmed
Disposal/Acquisition Quantities to be sent by the Operator to the Transmission
User shall be considered.

Arti ¢l e 29
Rejection of Daily Trade Notification

1. Within the Processing Period, the Operator shall reject the Daily Trade
Notifications submitted by the Transmission Users on the grounds that are
exhaustively stipulated by this Article. In the case of rejection of a Daily Trade
Notification, the Operatowill, via the Electronic Information System and
within the Processing Perioskgndhe respective Transmission Users a rejection
notice as per the template ADaily Trade
is published in the Electronic Information System

2. The Operator rejects the Transmission Us
one of the following conditions applies:

(i) The Transmission User does not have a valid Approved Application for
Access to the Virtual Trading Point.

(i) When the Transmission User disposing and the Transmission User acquiring
Natural Gas Quantities in the Daily Trade Notification have the same EIC Code.

(iif) The Notification is submitted by a non duly authorized representative of the
Transmission Usr.

(iv) The details submitted in the Daily Trade Notification are incomplete or
incorrect.

(v) The Notification is submitted in a format incompatible with the
requirements of the Electronic Information System.

3.The rejection of a  Trade MNetifitatiors wilobe Us er 0s
specifically substantiated in the relevant notice prepared by the Operator.

4. The Operator will keep a file of the rejection notices of Daily Trade
Notifications for at least five (5) years from the date they were sent.
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CHAPTER 5
NATURAGASDELI VERY THR NIHES

Article 30
Conditions for Natural Gas Delivery at Entry Points

1. For each Entry Point/Reverse Flow Entry Point, the Operator specifies and
publishes the Natural Gas Delivery Conditions applicable at that Point, which
include at least the following:

| ) The Natural Gas Quality Specifications
B) The maximum and minimum pressure for Natural Gas delivery.

C) The maximum and minimum Natural Gas Flow Rate through the Entry
Point, as wellhs any limitations related to the rates of increase or decrease
of Supply at the specific Point.

D) The information laid down in the NNGS Metering Regulation.

A ) The configuration arrangements pertaining to the delivery of Natural Gas
at the Entry Point/Bverse Flow Entry Point determined by any
Interconnection Agreemepertaining to this Point.

2. Transmission Users are responsible for ensuring that natural gas intended for
delivery or delivered at an Entry Point/Reverse Flow Entry Point is compatible
with the Natural Gas Delivery Conditioapplicable to that Point.

3. The Operator is responsible for taking all actions necessary to verify that the Natural
Gas Delivery Conditionare met.

4. The provisions of this Chapter apply to Reverse Flow Entry Points, exclusively for
the physical delivery of Natural Gas by the Reverse Flow process, as defined in
article [9].

Article 31
Natural Gas Delivery by Transmission Users

1. Transmission Users have the right to deliver natural gas at the Entry Point, Reverse
Flow Entry Point according to Approved Firm Service and Interruptible Service
Applicatiors (Agreements) signed with the Operator, and the Network Code.

2. Transmission Users must make all possible efforts, including integration of
appropriate clauses in the Agreements they conclude for performance of their
activities in the natural gas sector,dosure compliance with the Natural Gas
Delivery Conditions and, particularly that the natural gas to be delivered to the
Operator is subject to quality control, as well as any other relevant procedures, in
order to ensure that it fulfils the Natural Gasaljty Specificationgprovided for
by the Network Code.
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3. Transmission Users are not relieved of their responsibilities related to Natural Gas
delivered to Entry Points/Reverse Flow Entry Points by invoking acts or
omissions by a Connected System Operator or any other legal or natural entity
that has legal interests in the above.

4. In the event that, during a Day, more than one Transmission User delivers Natural
Gas at the same Entry Point, it is considered that:

| ) The Natural Gas delivered at that Point has the same delivery attributes for
all Transmission Users, and

B) Each Transmission User delivers Natural Gas at that Point in proportion to
the Confirmed Quantities for the said Day, regardless of any differences
related to the reception attributes at the specific Entry Point/Reverse Flow
Entry Point.

Article 32
Exemption from the obligation to Accept Natural Gas Delivery

1. The Operator has theght to refuse, in whole or in part, the delivery of natural gas
by a Transmission User at an Entry Point in the following cases:

] ) As long as the Transmission User Does not fully and properly fulfil, with
or without liability, the obligation to comphyith the Natural Gas Delivery
Conditions at the Entry Point/Reverse Flow Entry Point, unless such failure
to comply is due to the culpability of the Operator.

B) To the extent that the total Natural Gas Quantity delivered by the
Transmission User during Ray exceeds the sum of the Total Booked
Interruptible Transmission Capacity for Delivery of the Transmission User.

2. In any case of refusal to accept natural gas, the Operator notifies such refusal to the
Transmission Users and Connected System Operatobs haie legitimate
interest.In doing this the Operator must comply with the procedure laid down in
the applicable legislation and with its obligation to preserve confidentiality.

3. The Operator is exempt from its obligation to accept, in whole or in part, th
delivery of Natural Gas at an Entry Point, if the pressure downstream from the
Entry Point, Reverse Flow Entry Point compared to the pressure upstream of that
Point does not allow, in whole or in part, the passage of natural gas through this
Point, giventhe minimum flow limits of the metering devices at the Point in
question.

4. The Operator is exempt from its obligation to accept, in whole or in part, the
delivery of Natural Gas at an Entry Point/Reverse Flow Entry Point if, and to the
extent that, due tan Emergency Level Crisis or Scheduled Maintenance or Force
Majeure event or Limited Natural Gas Flow Day, the Operator is unable to receive
this quantity of natural gas.

5. The Operator is not obliged to modify the minimum operating pressure of the
NNGTS nea an Entry Point, in order to create natural gas flow from the
Connected System to the NNGTS
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Article 33
Delivery of Off-Specification Natural Gas

The Operator is responsible for notifying Transmission Users when it identifies
natural gas that will be available for delivery, or is in delivery, or has been
delivered by Transmission Users at an Entry Point/Reverse Flow Entry Point as
Off-Specification Gas without prejudice to paragraph [3] below. The
methodology for identifying OfSpecifications Gas will be published by the
Operator on its website.

Within three (3) hours of the moment that the Operator identifiesatgas that

is to be available for delivery, or is in delivery, or that has been delivered by
Transmission Users at an Entry Point/Reverse Flow Entry Point, as Off
Specification Gas, it must notify Transmission Users thereof via the Electronic
Information System or in writing, indicating (a) the quality parameters that are
outside the Natural Gas Quality Specifications and their percentage deviation, and
(b) the estimated time until the parameters are restored to within the Natural Gas
Quality Specification. Within three (3) hours of the moment it is verified that the
Natural Gas meets the Natural Gas Quality Specifications, the Operator will
inform Transmission Users accordingly.

The Operator is not obliged to notify Transmission Users if the qualityneteas

of the Natural Gas to be delivered, or in delivery or that has been delivered at an
Entry Point/Reverse Flow Entry Point are restored to within the Natural Gas
Quality Specifications within a period of less than three (3) hours after the Off
Specifcation Gasvas identified.

In case of delivery of Ofpecifications Gas, the Operator is obliged to employ

all adequate and necessary measures, to render the natural gas compatible with
the Natural Gas Quality Specificatigngiven that this is possible without
jeopardising the safe, reliable and cost effective operation of the NNGS.

If it is not able to bring the natural gas within specifications, the Operator has the
right:

| ) To acceptthe OfEpecification Gasas long as there is no risk to the secure,
reliable and cost effective operation of the NNGS.

B) Reduce the injection rate of the €8pecification Gas into the NNGTS or
to refuse delivery or continuation of the delivergrof in whole or in part.

If the situations and actions in the above paragraph apply, the Operator will notify
Transmission Users in writing, justifying the relevant decision.

In case of application of paragraph [5](B), Transmission Usatshave signed

an Approved Firm Service or Interruptible Service Application (Agreement) with
the Operator that includes the relevant Entry Point/Reverse Flow Entry Point are
not relieved of the obligations arising from the provision€bépter [8]of the
Network Code.

The costs incurred by the Operator due to the delivery eE@ékifications Gas,
includes without any limitation, the costs and expenses for:

92/244



10.

| ) The purification of part or the entire Transmissigst®m or the restoration
of any other damage the Operator suffered due to the acceptance of Off
Specification Gas, or

B) The necessary measures taken by the Operator, so th8§pé&fification
Gasbecomes compatible with tidatural Gas Quality Specifications

Any Transmission User that discovers that the natural gas it intends to deliver at
an Entry Point/Reverse Flow Entry Point is-Sfbecification Gas must notify the
Operator in witing accordingly.

If the Operator was informed in writing by Transmission Users or found, in
accordance with paragraph [1], that the Natural Gas that is to be delivered at an
Entry Point, Reverse Flow Entry Point is €fpecification Gas and agreed to
receive it, then it has the right to impa@seOffSpecification Gas Charge on each
Transmission User that delivered Natural Gas at the said Entry Point, Reverse
Flow Entry PointFor each Day in which Offpecification Gas was injected into

the NNGTS, the OfSpecification GaLhargeimposed oreach Transmission
Userwho delivered Natural Gas to said Entry Point/Reverse Flow Entry Point on
that Day shall be calculatexs the producof the measuredQuantityof Natural

Gas by the rate of the Confirmed Quantdy Deliveryof the Transmissiolser

asto thetotal Confirmed Quantitiefr Deliveryof all Transmission Users to said
Point by a unit price(Unit Charge forOff-SpecificationGag. After payment of

this amount, the Operator does not hold or retain any other requirement or right
arising from this cause against the Transmission Users in question.

11. If the Operator was not notified by a Transmission User or, even though it made

12.

every effort as a prudent Operator operating in good faith, it did not realise that
the natural gas intended for delivery or in the process of delivery at an Entry
Point/Reversd-low Entry Point was Of5pecification Gas, and could not take
action accordingly, such that the -afbfecification natural gas entered the
NNGTS, then each Transmission User delivering natural gas at the said Entry
Point/Reverse Flow Entry Point is reqedrto pay the Operator:

| ) The amount calculated as per paragraph [10], and

B) Compensation for any additional damage, including consequential
damages, caused to the Operator by this event. Comperisatadoulated
for each Transmission User in proportion to the quantity allocated to the
User according to the procedure un@érapter [7]of the Network Code,
during the days on which Ofpecification Gas was injected to the
NNGTS. The amount of compensation payable by each Transmission User,
according to this paragraph, may not exceed the maximum limit of
responsibility that is determined in the relevant Transmission Agreement
entered into between the User and the Operator

In order for the Operator to establish its rights for compensation from
Transmission Users, as per case (B) of the previous paragraph, it will submit the
respective request to Transmission Users, as promptly as possitiés hritwill
specifically identify the following:

| ) The Entry Points, Reverse Flow Entry Points and the Days during which
there was delivery to the NNGTS of E8pecification Gas.
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13.

14.

B) The total Quantity of OfSpecification Gas that was received at eadinyEn
Point, Reverse Flow Entry Point and any other information required to
prove that the natural gas received wasspfcifications

C) Analysis and documentation of the costs and expenses for which it is
eligible to receie compensation from the Transmission Users, according
also to paragraph [8].

The Unit Off Specifications Gas Charge is defined as the equivalent of 0.3
EUR/1,000kWh GCV. At the end of the second year after which the Network
Code enters into force, the Uff-Specifications Gas Charge is determined by
decision of the Operator, subject to approval by the RAE, according to the
provisions of Article 69(5) of the Law, and thereafter three (3) months prior to
the beginning of every second Year.

The revenuefrom Off-Specifications Gas Chargese considered to be Basic
Transmission Activity revenues, and are credited to the respective account held
by the Operator.

Article 34
Minimum Entry Pressure Violation

1. In the event that the Operator finds, as per the procedures provisioned in the NNGS

Metering Regulation, or through other expedient means, that natural gas is
delivered at an Entry Point/ReverBlow Entry Point at a pressure lower than the
minimum pressure for the delivery of natural gas (Minimum Entry Pressure), then
it will notify each Transmission User, with whom it has signed Approved Firm
Service or Interruptible Service Applications (Agneents) that cover said Entry
Point/Reverse Flow Entry Point, of this fact, via the Electronic Information
System or in writing, according to the procedure describedticle [33]

In case of violation of the Minimum Natural &&ntry Pressure level at an Entry
Point/Reverse Flow Entry Point, the Operator has the right:

| ) Torefuse, in whole or in part, to continue with natural gas delivery via this
Point, or

B) To limit the natural gas injection rate to the NNGTS throughgbist, or

C) To take all necessary measures to prevent the violation of the Natural Gas
Reception Conditionsat the Exit Points of the NNGTS, as per the
provisions of Chapter [6] to the Network Code.

If the situations and actions in the above paragraph apply, the Operator will notify
Transmission Users in writing, justifying the relevant decision.

In case of application of paragraph 2, Transmission Ut have signed
Approved Firm Service or Interruptible Service ApplicatigAgreements) that
include the relevant Entry Point/Reverse Flow Entry Point are not relieved of
obligations arising from the provisions of the Network Code.

The Operator will impose a Minimum Entry Pressure Violation Chargany
Transmission User delivering natural gas at an Entry Point/Reverse Flow Entry
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Point wherdhere is injection of natural gas at a pressure lower than the Minimum
Entry Pressure.

The Minimum Entry Pressure Violation Charge is calculated for each
Transmission User as the product of the total quantity allocated to the User
according to the procedel of Chapter [7] of the Network Code, for each Day
during which there was injection of natural gas at the said Entry Point at a pressure
lower than the Minimum Entry Pressure, times a unit price (Unit Minimum Entry
Pressure Violation Charge).

The Unit Minmum Entry Pressure Violation Chargeset at the equivalent of
0.175 EUR/1000kWh GCV. At the end of the second year after which the
Network Code enters into force, the Unit Minimum Entry Pressure Violation
Charge is determined by decision of the Operator, subject to approval by the RAE,
according to the provisions of Article 69(5) of the Law, and thereafter three (3)
months prior to the beginning of every second Year.

The revenues from Minimum Entry PressMielation Charges are considered to
be Basic Transmission Activity revenues, and are credited to the respective
account held by the Operator.

These provisions shall not apply in case of an LNG Entry Point.
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CHAPTER 6
NATURAGASRECEPTI ON NR&WV S

Article 35
Natural Gas Reception Conditions at Exit Points

The Operator specifies the Natural Gas Reception Conditions at each Exit
Point/Reverse Flow Exit Point, and publishes these conditions, which specify at
least the following:

| ) The Natural Gas Quality Specifications
B) The maximum and minimum pressure for Natural Gas reception.

C) The maximum and minimum Natural Gas Flow Rate via the Exit
Point/Reverse Flow Exit Point, as well as any limitations relating to the
increase or decrease in the rat&opply at the specific point.

D) The information laid down in the NNGS Metering Regulation.

A) The regulations related to the reception of Natural Gas at the Exit Point,
Reverse Flow Exit Point, contained in dnjerconnection Agreemettat
relates tahis point.

The Operator is obliged to ensure that the Natural Gas to be received or under
reception at an Exit Point, Reverse Flow Exit Point is compatible with the Natural
Gas Reception Conditiorzpplicable for liis point.

The Operator is obliged to take to all actions necessary to ensure that the Natural
Gas Reception Conditions are fulfilled.

The provisions of this Chapter shall apply to Reverse Flow Exit Points
exclusively for the physical reception of Natu@hs by the Reverse Flow
process, as defined in Article/{o

Article 36
Natural Gas Reception by Transmission Users

Transmission Users have the right to receive NatGad at the Exit Point,
Reverse Flow Exit Point in accordance with the Approved Requests for Firm
Services, Interruptible Services signed with the Operator, and the Network Code.

The Transmission Users must exercise all reasonable efforts, including the
integration of appropriate terms in the agreements they enter into which relate to
the undertaking of their activity in the Natural Gas sector, to ensure that the
Natural Gas Reception Conditions are complied with.

The Transmission Users are not exemptethftbeir liability related to Natural

Gas they receive at an Exit Point, Reverse Flow Exit Point by claiming acts or
omissions by a Connected System Operator or any other legal or natural entity
that has legal interests in the above.
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4,  If Natural Gas is redeed at an Exit Point, Reverse Flow Exit Point for use by a
Customer or an operator of a Connected System or any other natural or legal
entity for or on behalf of a Transmission User, then for the entire duration of such
occasion it must be ensured, eitbgrthe provisions relating to substitution, in
accordance with the Natural Gas Transmission Agreement, or through any other
legal means, that such Customer or operator of Connected System or the natural
or legal entity with legal interest, fully enterethghts and obligations attributed
to the Transmission User, as per the provisions of the Network Code and the
Agreement entered into between the Transmission User and the Operator. If the
above are not legally ensured, the Operator is relieved fromoitsactual
obligations. However the Transmission Us
arising from the Network Code and the Transmission Agreement is retained in all
cases.

5. Inthe event that during one Day more Users receive Natural Gas at the same EXxit
Point, it is considered that:

| ) Natural gas received at that Point has the same reception characteristics for
all Transmission Users.

B) Each Transmission User receives Natural Gas at that Exit Point in
proportion to the Confirmed Quantities for the s@mly, regardless of any
differentiation related to the reception attributes at the specific Exit Point.

Article 37
Userso6 and Operatordos Obligations di

1. The Operator is responsible for delivering to the Transmission User and the latter
IS responsible for receiving Natural Gas that fulfils the Natural Gas Reception
Conditions at an Exit Point, Reverse Flow Exit Point

2. The Operator is not required to deliver Natural Gas to the extent that the total
Natural Gas Quantity that is received by the Transmission User during one Day
exceeds theumof the Total Booked Transmission Capacity for Recapt the
Total BookedCoupledTransmission Capacity for Receptjothe Total Booked
Conditional Transmission Capacity for Receptjoand the Total Booked
Interruptible Transmission Capacity for Receptiointhe Transmission User
according to the Transmission Agreemiritas entered into with the Operator.

In this case the Operator takes the necessary measures to reduce or interrupt the
Natural Gas Flow Rate at the Exit Point, Reverse Flow Exit Point, in accordance
with the procedures provided for in Annex [l11].

3. Ifthere is a fault at an Exit Point, Reverse Flow Exit Point, which is not the fault of
the Operator or Transmission User and which, as consequence, makes it
impossible for the Operator to fulfil its obligation to deliver Natural Gas to the
Transmission Usethe Operator shall initiate the operations to restore the Natural
Gas Flow Rate at the specific point within a maximum of five (5) hours from the
moment the Operator becomes aware of the damage and it is possible to start
restoration operations. If thisnte period is exceeded and if the Transmission
User has delivered Natural Gas Quantity to the Operator for transmission, the
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Operator must pay the Transmission User compensation for this reason according
to the terms of the Transmission Agreement entettedoetween them.

Article 38
Minimum Exit Pressure

1. Every Transmission User has the right to submit to the Operator a request for the
determination of the minimum pressure for Natural Gas rewegat an Exit Point
(Minimum Exit Pressure), within the range defined in the Natural Gas Reception
Conditions for the specified Exit Point.

2. The Operator shall assess each relevant request by a Transmission User and if it is
possible to fulfil it, the Opeator shall propose to the Transmission User that an
Agreement for the Preservation of the Minimum Exit Pressure be completed,
defining any price that reflects the relevant costs of the Operator.

3. The Agreement for the Preservation of Minimum Exit Pressiia determine that

the Operator is not obliged to comply with the obligation to preserve the
Minimum Exit Pressure in the following cases:

| ) The Quantity of Natural Gas received at the Exit Point, Reverse Flow Exit
Point i n guestion exceeds t he Trans
Transmission Capacity for Reception for the same Point.

B) The operational limits of the metering devices, as thegatermined in the

Natural Gas Reception Agreements for the Exit Point, Reverse Flow Exit
Point are violated.

C) The Natural Gas delivery pressure at Entry Points is lower than the minimum
Entry pressure for these Points, as determined in the correspdatingl
Gas Delivery Conditions.

4. The Operator is not obliged to compensate the Transmission Users with whom it
has entered into an Agreement for the Preservation of the Minimum Exit Pressure,
if its inability to fulfil its relevant obligations result froanchange to the relevant
legislation.In this case, the parties must modify the Agreement for the
Preservation of Minimum Exit Pressure accordingly.

5. The Operator is not obliged to deliver Natural Gas at an Exit Point for it to be
received by the Transmiss User if the Natural Gas pressure in the Connected
Systemor at the Natural Gas Reception Facility downstream from the Exit Point,
Reverse Flow Exit Point, exceeds the Minimum Exit Pressure at that point.

6. Without prejudice to tl provisions of paragraphs [3], [4] and [5], the Transmission
Useris exempted from the obligation to pay the Daily Plan Charge, if the Quantity
that is allocated to him is less than the Quantity that the Transmission User had
staed that it will receive, as per the provisionEfapter[4]due t o Oper at or
inability to comply with its obligation with regards to the preservation of
Minimum Exit Pressure at this Point.
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Article 39
Natural Gas Reception for compressor fuel consumption

In the event that the Natural Gas received at an Exit Point, is utbisdde

Transmission User or a Customer or the operator of a Connected System, or any

other natural or legal entity with legal interest and to which the Transmission User

delivers this gas, for the fuel consumption of the compressor system installed

within the boundaries of the NNGS, the Operator may interrupt, with good reason,

the delivery of Natural Gas to the said Exit Point, Reverse Flow Exit Point, for as

long as the operation of the compressor system causes fluctuations in the pressure

inthe NNGSmpel ines in a way that, in the Ope
hinders the operation of the NNGS, or the Reception Facilities or Connected
Systems.

Article 40
Operatordos access to Offtake Facili

. The Operator has the right to access for a reasonable period and at intervals the
Offtake Facilities or the Connected Systems served by the User, in order to
exercise its responsibilitiemccording to Network Code, as well as in order to
verify compliance with the requirements of the relevant Transmission Agreement,
or in order to establish a connection with the NNGS, in accordance with the
relevantinterconnection Agreemesit has entekinto. The Transmission User

shall take all necessary measures to ensure the Operator has uninterrupted and
safe access to the Offtake Facilities and Connected Systems.

In order to exercise the access right, as per the prevaragnaph, the Operator
must inform the Transmission User beforehand.

Article 41
Reception of OffSpecification Natural Gas

. The Operator is responsible for notifying the Transmission Users when it finds, as
per the procedurestipulated bythe NNGS Metering Regulation or as per other
expedient means, that the Natural Gas which will be available for reception, or is
being receied or has been received by the Transmission Users at an Exit
PointReverse Flow Exit Poinis Off-Specification Gaswithout prejudice to
paragraph [3] below.

. Within three (3) hours from the moment it is documented that #ter&l Gas which

will be available for reception or that is received or that has been received by the
Transmission Users at an Exit Point, Reverse Flow Exit Point iS¥tification

Gas the Operator informs through the &®nic Information System or the
Transmission Users in writing on (a) the quality parameters that are off the
Quality Specifications of Natural Gas and their deviation percentage, and (b) the
estimated time until it is restored to parameters within thaiQuBpecifications

of Natural Gas. Within three (3j)ours fromthe moment it isverified that the
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Natural Gasmeetsthe Natural Gas Quality Specifications, the Operator
inform Transmission Usemaccordingly

3. The Operator is not obliged to infortme Transmission Users if the quality
parameters of the Natural Gas to be available for reception or that is being
received or that has been received at an Exit Point, Reverse Flow Exit Point, have
been restored to within the Natural Gas Quality Specifinatwithin less than
three (3) hours from the time it was found that this Natural Gas was Off
Specification Gas.

4. During the period from when the Operator is informed about the reception of Off
Specifications Gas at an Exit Point, Reverse Flow Exit Paratuntil the Natural
Gas made available for reception at that point complies with the Natural Gas
Quality Specifications, the Transmission Users have the right:

| ) To receive or continue reception of the Off Specifications Gas.

B) To reduce the receptiamate or interrupt the reception of EBjpecification
Gas.

5. Transmission Users must promptly inform the Operator of their decision, and
submit a revised Daily Nomination.

6. If the Transmission Users have receinatural Gaghat the Operator informed
them was OftSpecificationGas then the Operatashall beobliged to pay the
said Users an amount calculated as the product omtgsued Quantity of
Natural Gasby the rate of the Confirmed Quantity féteceptionof the
Transmssion User as to the total Confirmed Quantities foReceptionof all
Transmission Users to sdixit Point Reversd-low Exit Point multiplied by the
Off-SpecificationGasUnit Charge as per the provisions dfrticle [33] of the
Network Code. After payment of this amount, the Transmission Users in question
do not hold or retain any other requirement or right against the Operator arising
from this cause.

7. If the Transmission Users received Sffecifications Gas from the NNGTS and
they were not informed, as per the provisions of this article, by the Operator, or
did not know for any other reason that the Natural Gas availed for reception is
Off-Specification Gg, then the Operator is obliged to pay to the said
Transmission Users:

] ) The amount calculated as the product of the total Quantity allocated to each
Transmission User, according to the procedure in Chapter [7] of the Network
Code, for each Day during wdhi the User received G8pecifications Gas
from an Exit Point, Reverse Flow Exit Point, times the Unit Charge for Off
Specification Gas as per the provisions of article [33] of the Network Code,
and

B) Compensation for any additional damage, includingsequential damages,
suffered by the Transmission Users as a result of this event. The
compensation due to each Transmission User by the Operator, under case B
of this paragraph, may not exceed the maximum liability limit defined in the
relevant Transmissn Agreement.
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8. In order for the Transmission User to establish its rights to compensation from the
Operator, as per case B) of the previous paragraph, it will submit the relevant
application to the Operator as promptly as possible.

| ) The Exit Points, th®everse Flow Exit Points and the Days during which it
received the OfSpecification Gas from the NNGTS

B) The total Quantity of OfSpecification Gas that was received at each Exit
Point/Reverse Flow Entry Point and anyestinformation required to prove
that the natural gas received wassgecifications

C) Details and documentary evidence of the costs and expenses for which it is
eligible to receive compensation from the Operator.

9. The Opeator is responsible for providing the Transmission User, following a
respective request from the latter, with all the relevant information available that
may be required for the Transmission Usesubstantiate its request as e
previous paragraph.

10. If the Transmission User did not receive natural gas in respect of which it received
notification from the Operator that it was €8pecification Gasit is not subject
to Daily Planning Chargesnd there is no imposition of User Tolerance Lirags
perChapter [8].
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CHAPTER 7

ALLOCATI ONADBRAGASQUANTI TI EESITRTY AND
EXI POI NTS

Article 42
Allocation Methodology at Entry and Exit Points

1. The total Natural Gas Quantity that was respectively delivered or received at an
Entry or Exit Point, during a given Day (d), is allocated among the Transmission
Users by the Operator according to the following formundi¢ative Allocation):

| . DP
KP =MP' G—
40P
j=1
where:
K pJ . The Natural Gas quantity allocated to the Transmission User (
specific Entry or Exit Point (i) on Day d.
M P! . The total Natural Gas Quantity that was respectively delivere

received by the total of allransmissions Users at the Entry or E
Point (i) on Day d, which is equivalent to the Natural Gas Qua
measured at the same Entry or Exit Point during Day d.

D |:: . The Natural Gas Quantity for delivery to, or reception from the E
or Exit Point (i) respectively, on Day d, by the Transmission L
(j) according to the Userds
article [27].

The sum of Natural Gas Quantities for delivery to, or reception
the Entry or ExitPoint (i), respectively, on Day d, by tt
Transmission Users according
as set out in Article [27].

Q: -
w)
iyt

11,
Y

n :  The number of Transmission Users who have booked Transmi
Capacity/Interruptible Transmission Capacity f@elivery or
Transmission Capacity for Reception at Entry or Exit Point
respectively

2. The Natural Gas QuantiN/P measured in total at an Entry or Exit Point (i)
may be higher (Surplus) or lower (Deficit) than the sum of the Confirmed
Quantities nominateby the Transmission Users for that Point.

4DP
3. If for one Day (d) the sum: l at an Entry or Exit Point (i) of the NNGTS

equals zero and the total Natural Gas QuaMiE/ measured at this Point
differs from zero, then this quantity is allocated to the Transmission Users
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proportionately, on the basis tie sum oftheir Total Booked Transmission
Capacity for Delivery or Receptiorand the Total Booked Conditional
Transmissia Capacity for Deliveryor Receptionthe Total BookedCoupled
Transmission Capacity for Delivery or Recepti@nd the Total/ Interruptible
Transmission Capacity for Delivery or Reception of each Transmission User at
the specific Point.

Specifically foran Entry Point through which there is supply of Natural Gas to
the NNGTS for Gabalancingor for Operational Gasffsettingby the Operator,

the total Natural Gas Quantity which was delivered or received respectively by
all the Transmission Users at a sifie Entry Point (i) in accordance with
paragraph [1], is the difference between the Natural Gas Quantity that was
measured in total and delivered to that Point during Day d and the Natural Gas
Quantity that was injected to the NNGTS through this Poirihduhe same Day

for Gasbalancingor Operational Gas Offsetting by the Operator.

In the event of @& Interconnection Agreemeriieing concluded between the
Transmission System Operator and the Connected System Operator, according to
the relevant provisionsf article [21], the allocation of Natural Gas Quantities to
the Entry or Exit Points included in tHisterconnection Agreementll be made

in accordance with terms of the Operational Balancing Agreement or any other
agreement on the common allocatidrQuantities.

In cases where, during a specific Day (d), a Transmission User injects Natural
Gas Quantities for Gakalancing and/or Natural Gas Injections to offset
Operational Gas at an Entry Point or Points of the NNGTS, solely for the purpose
of calculating the Daily Deficit in User Gas Balancing, according to the
provisions of article [59], these quantities will serve to reduce the quantity
allocated to the above User on the specific Day at Entry Point or Points in
guestion.

. Subjectto theprovisons ofparagraph [5], the Quantity of Natural Gas allocated to
the Transmission User (j) at the Entry or Exit Point (i) on Day d, and related to any
Booked Coupled Transmission Capacity for Delivery or Reception
correspondingly, is calculated as part afaQtity of Natural Gas allocated to the
User (i), in accordance with paragraph [1], as follows:

W ;
Q 5 Q
W
where
v TheQuantityof Natural Gasallocatedto the TransmissiorlJser

(j) at the Entry or Exit Point (i) andis relatedto any Coupled
TransmissiorCapacityfor Delivery or Receptioron Day d.
TheQuantityof NaturalGastotally allocatedto the Transmission
User(j) atthe Entry or Exit Point(i) on Dayd.

ﬁ . The Natural Gas Quantity for delivery to, or reception from
Entry or Exit Point (i), respectively, on Day d, by the Transmis:
User(j ) according to the Ueaed
to any CoupledransmissiorCapaciy for Delivery or Reception
as set out in article [27].
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The Natural Gas Quantity for delivery to, or reception from
Entry or Exit Point (i), respectively, on Day d, by the Transmis:
User(j) according to the Usérs Confirjned Quantities, as s
out in article [27].

Arti ¢l e 42

Arti &l e 42

Article 42¢

Reverse Flow Allocation Method

The Indicative Allocation of Dagd) for all Transmission Users and all Entry/Exit
Points that are both Reverse Flow Exit Points/Reverse Flow Entry Points at the
same time, will be carried out, as appropriate, in accordance with the following
paragraphs.

The total Nat uf, alhisiS measu@d a eachiEntry/Exit Rbint

on Day d and delivered by all Transmission Users, and at which on the same Day
no Transmission User performed Reverse Flow operations, is allocated by the
Operator to each Transmission User, at each Entry/Exitt,Pas per the
procedure outlined in article [42].

The total Nat ur',za me@sarsd aQaach IReverse Flow Estry
Point/Reverse Flow Exit Point, during Day d, and that was delivered or received
only by Transmission Users performing ReversevFdperations, is allocated by

the Operator to each of the above Transmission Users, at each Reverse Flow Entry
Point/Reverse Flow Exit Point, as per the procedure outlined in article [42].

The total Nat ur &las n&assred Qu eacht Reversewrod
Entry/Exit Point, during Day d, and at which Natural Gas Quantities were
confirmed for delivery and reception according to the Confirmed Quantities of
Transmission Users, is allocated by the Operator to each of the Transmission
Users and Reverse Flow EyfExit Point as follows:

kln the event t hat at t hat Ent'mgs Poi nt
delivered on Day d, as measured at said Entry fodhiding in the case of a
zero,measuremeiit

a) Each Transmission @s with a Natural Gas Quantity for reception at the
specific Entry Point according to its Confirmed Quantities, will be
allocated the Natural Gas Reception Quantity equivalent to its respective
Confirmed Quantity.

b) Each Transmission User with Natural G@santities for delivery to the
Entry Point in question according to its Confirmed Quantities, will be
allocated a Natural Gas Quantity by the Operator according to the
procedure outlined in article [42], whefg p' is the sum of the Natural

Gas Quantity measured at that Entry Point on Day d and the sum of the
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Natural Gas Quantities allocated to Transmission Users according to the
procedure in (i) above.

i. I'n the event that, at the speci'fic Entr
was received on Day d, as measured at said Reverse Flow Exit Point:

a) Each Transmission User with a Natural Gas Quantity for delivery at the
specific Entry Point accordingotits Confirmed Quantities, will be
allocated the Natural Gas Delivery Quantity equivalent to its respective
Confirmed Quantity.

In cases where the quantity of gas for Galsncingor Operational Gas
Offsetting is delivered to theMGTS at the Entry Point in question, the
Natural Gas Quantity for allocation is either derived from the Balancing
Action(s) that took plageor calculated according to the provisions of
article [59] respectively.

b) Each Transnssion User with a Natural Gas Quantity for reception from
the Entry Point (as Reverse Flow Exit Point) according to its Confirmed
Quantities, will be allocated a Natural Gas Quantity by the Operator in
accordance with the procedure of article [42], whetge ' is the sum

of the Natural Gas Quantity measured at that Entry Point on Day d and
the sum of the Natural Gas Quantities allocated to Transmission Users,
in accordance with the procedure in (ii)(a) above, and the sum of the
Natural Ga Quantity allocated at that Entry Point for ®atancing or
Operational Gas Offsettingp' mp' in accordance with paragraph

[4], subparagraph (ii)(a) of this article.

The total Nat ur &las nassrediQeachnRevetsg Floy B
Exit/Entry Point, during Day d, and at which Natural Gas Quantities were
confirmed for delivery and reception, according to the Confirmed Quantities of
Transmission Users, is allocated by the Operator to each of the Transmission
Usersand Reverse Flow Exit/Entry Pojrats follows:

. In the event that at that Ex'iwas Point
received on Day d, as measured at said Exit Rawctuding the case of zero
measuremertt)

a) Each Trasmission User with a Natural Gas Quantity for delivery at that
Exit Point, in accordance with its Confirmed Quantities, shall be
allocated a Natural Gas Delivery Quantity equal to the respective
Confirmed Quantity of the User.

b) Each Transmission Usevith Natural Gas Quantities for reception at
that Exit Point according to its Confirmed Quantities, will be allocated
a Natural Gas Quantity by the Operator in accordance with the procedure
outlined in article [42], whergap' m P’ is the sum of the Natural Gas

Quantity measured at that Exit Point on Day d and the sum of the Natural
Gas Quantities allocated to the Users as per subparagraph (i)(a).

i. In the event that at that Ex'iwas Point
delivered on Day d, as measured at said Reverse Flow Entry Point:

a) Each Transmission User with a Natural Gas Quantity for reception at the
specific Entry Point according to its Confirmed Quantities, will be
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allocated the Natural Gas Reception Qugmquivalent to its respective
Confirmed Quantity.

b) Each Transmission User with Natural Gas Quantities for delivery to the
Exit Point (as Reverse Flow Entry Point) according to its Confirmed
Quantities, will be allocated a Natural Gas Quantity by ther@pr as
per the procedure outlined in article [42], whepge' m P is the sum

of the Natural Gas Quantity measured at that Exit Point on Day d and
the sum of the Natural Gas Quantities allocated to Transmission Users,
in accordance with the procedure outlined in subparagraph (ii)(a).

Article 42P

Allocation Methodology at Distribution Network Exit Points

By thethird (3% business day of each Month, any Transmission User operating
at a Exit Point to Distribution Network (DNEP) will present a nomination to the
NNGS Operator indicating the Distribution Network Users that it has served
downstream of the Distributio Network Exit Point during each Day of the
immediately preceding Month.

During the Initial Allocation stage, the provisions of paragraph [3] of Article [43]
of the Code shall apply.

By the fifth (3") business Day of the Month (M+1), the NNGS Operattirisgue

to Distribution System Operater the following information regarding the
Distribution Network Exit Points from which it initiates the Distribution Network
operated by each of them, in electronic and editable form, for each Day of the
Month (M):

(i) The total Natural Gas Quantity measured at Distribution Network Exit
Points,

(i) the Transmission Users activated at a Distribution Network Exit Point in
accordance with their Approved Transmission Service Applications, and

(i) for each of the Transmission Useastivated at a Distribution Network Exit
Point, the Distribution Network Users they serviced.

By 10:00 hrs on the ninth {9 working day of the Month (M+1), each
Distribution System Operatawill send the NNGTS Operator details of the
Natural Gas Quantitcorresponding to each of the Transmission Users (i) active

d M
at a Distribution Network Exit Point, for each Day (d) of Month (uﬁ% :
based on the gas quantities allocated to Distribution Users serviced by each
Transmission User. Thadlocationof these quiatities will be carried out by each
Distribution System Operatan accordance with the methodology defined in the
Distribution Network Administration Code and will take into account in
particular (a) the available measurements for the Distribution NetWwiorki
Customers, and (b) a coefficient fallocation of Unaccounted Natural Gas
Quantity among Distribution Network Users, as defined in the Distribution
Network Management Code, based on historical data, and in a manner that is
objective, impartial andransparent. In the event thatDastribution System
Operator does notsend the Natural Gas Quantity that is assigned to a
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Transmission User (i), this is considered to be zero. In each case and at each
Distribution NetworkExit Point the sum of the Natur&as Quantities assigned

to the Transmission Users operating at the Distribution Network Exit Point should
be equal to the Natural Gas Quantity measured in the Distribution Network Exit
Point. If it is found that the sum of the quantities assigned td esmission

Users is not equal to the measurement in the Distribution Network Exit Point, the
NNGS Operator will notify the Distributor Network Operator(s) involved, who
must send the Natural Gas Quantities, immediately and at the latest by the end of
the ninth (9") working Day, for each Transmission User so that they can be
accounted for in the measurements at the Distribution Network Exit Point
(DNEP). Communication between the NNGS Operator and Disgribution
System Operatsrwill be carried out byax or email.

By the tenth (10) working day of the Month (M+1), the NNGS Operator will
prepare the Final Allocation for each Transmission User and for each Exit Point
to Distribution Network, considering the Transmission U§gr Reception

d .M
Amount on Dg (d), which will be the Natural Gas Quant% provided to
the NNGS Operator by thBistribution System Operatdor the specific Day,
according to the preceding paragraph.

d M
In the event that for any reason the sum of the Natural Gas Qantitiesas
ultimatdy provided by theDistribution System Operatofor that Day in
accordance with paragraph 4 is not equal to the measurement at the Distribution
Network Exit Point, then the Reception Quantity of each Transmission User (i)

d.M
activated at the Distribution Nebsk Exit Point on Day (og—)f will be
calculated by the NNGS Operator in proportion to the measured Natural Gas
Quantity and the Confirmed Quantity of each Transmission User as described in
articles [42] and [43] of the Network Code.

If for any Day (d) the sm of the Natural Gas Quantities sent by Ehstribution
System Operatolis zero, the allocation of the measured quantity at the
Distribution Network Exit Point, as described in the relevant provisions of
Chapter [7] of the Network Code, is applied in prdfwn to the Confirmed
Quantities of Users.

Reallocation agreements such as those provided for in paragraph [5] of Article
[43] of the Code may not be concluded between Transmission Users who receive
guantities of natural gas at a Distribution Networkt Eoint.

Article 43
Allocation Procedure

By 14:00 hrs on Day d+1, the Operas®nts via the Electronic Information
System,to the Transmission Usersvith an Approved Application for Firm
Services or Interruptible Services am ApprovedApplication foraccess to the
VTP valid for theDay d,, the results of théndicativeAllocationin accordance

with template filndicative Alocation of Natural GasQu a n t,iwhicheis 0
published on the Operatorbés website.
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The Indicative Allocation of Natural Gas Quantities includes in particular the
following information foreachTransmission User:

| ) The Natural Gas Quantity that the Transmission User was to deliver per
Entry Point, per Reverse Flow Entry Point and to receive per Exit Point, per
Reverse Flow Exit Point according to its Confirmed Quantities.

B) The Natural Gas @ntity, measured per Point and Exit Point (Measured
Quantity per Point).

C) The sum of the Natural Gas Quantities that the Transmission Users were to
deliver per Entry Point/Reverse Flow Entry Point and to receive per Exit
Point/Reverse Flow Exit Point earding to its Confirmed Quantities.

D) The Natural Gas Quantity allocated to the Transmission User per Entry
Point, Reverse Flow Entry Point, Exit Point, Reverse Flow Exit Point
included in the Approved Applications for Firm Service, Approved
Applicationsfor Interruptible Servicesigned with the OperatoAllocated
User Quantity).

A) The difference between the Confirmed and Allocated &JSuantity.

F) The Natural Gas Quantity delivered by the Transmission User to ajl Ent
Points, Reverse Flow Entry Points where it is active.

G) The Natural Gas Quantity received by the Transmission User at all Exit
Points, Reverse Flow Exit Points where it is active.

H) The Natural Gas Quantity disposed and the Natural Gas Quantityextquir
the User via the corresponding transaction at the VTP, in accordance with
its Confirmed Acquisition and Disposal Quantities, respectively.

For the calculation of the Operator does not take into consideration any metering
faults, as these are determihaccording to the provisions of the NNGS Metering
Regulation.

By the fifth (8" working Day of each Month, the Operator will issuia the
Electronic Information Systento each Transmission User afwdt each Day of
the immediately preceding Montior which there is a valid Approved Firm
Service Application, Approved Interruptible Service Application, Approved
Application for Access to the VTP the Initial Allocatiomccording to the
templatéfilnitial Allocation of Natural GaQuantitie® which is published on the

Operatorbd6s website and includes, in part
[2] of this Article. The calalation of Initial Allocation is performed according to
the methodology cérticles [42]and [4Z%] . I n this case magnitu

the total Quantity of Natural Gas that was measured at the Entry or Exit Point on
each Day othe Month in question, and was verified according to the provisions
of the NNGS Metering Regulation.

By the seventh {) working Day of each Month, Transmission Users may submit
justified objections to the Initial Allocation of any Day of the immediately
preceding Month to the Operator. These objections are also accompanied by the
relevant documentary proof.

The Transmission Users served by specific Exit Partluding Distribution
Network Exit Points, pursuant to the provisions of ArticleP4nay agee, for
a given Day, on a quantities allocation different to the Initial Allocation for this
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point. This agreement is established in writing and is communicated to the
Operator by the ninth {9 Day of each Month. The Operator accepts the
allocation propsed by the Transmission Users provided that:

] J)Thet ot al Quantity of Natwural Gas (MY) wh
Point on the particular Dag allocated

B) The proposed allocation is not detrimental to, and does not constitute
discrimination against, the rest of the Users and doeseggttivelyinfluence
the operation of the NNGS.

6. The Operatorcalculateshe Final Allocation taking into consideration thatigl
Allocation, any objections from Transmission Users on the Initial Allocation, and
any eventual agreements by Transmission Users for a different allocation,
according to the provision of the previous paragraph, as well as the provisions of
article [42°]. By the tenth (1) working Day of each Month, the Operasirall
issue via the Electronic Information Systemo each Transmission User afuad
each Day of the immediately preceding Morftr which there is a valid
Approved Firm Service Application, Approved Interruptible Service Application,
Approved Application for Access to the VTP tRimal Allocation, according to
the templatéfinal Allocation of Natural Gas Quantiti@syvhich is publishedn
t he Op evebsite and dnsludes, in particular, the information as per
paragraph [2] of thigrticle. The Operator does not bear any responsibility with
regards to the acceptamor noracceptance of the Final Allocation which may
be different from the Initial Allocation of any User.

7. The Daily Delivery of the Transmission User shall be the suriNatural Gas
Quantitieswhich, in accordance witthe Final Allocationfor a Day have been
delivered to the NNGTS by a Transmission Ustel Entry PointéReverse Flow
Entry Points and thiotal of Natural Gas Quantitiescquired by said User from
other Transmission Users or from the Operator forl8atmcing according to its
Confirmed Acquisition Quantities. The DaifRgeceptiorof the Transmission User
shall be the sum of Natural Gas Quantities which, in accordancehsithRinal
Allocation for a Day havebeenreceived by a Transmission Udesm all Exit
PointgReverse Flow Exit Pats and théotal of Natural Gas Quantities disposed
by said User to other Transmission Users or to the Operator fobaBagcing
and Operational Gas offsetting according to its Confirmed Acquisition Quantities

8.  The sum of the Natural Gas Quantities which according to the Final Allocation
for one Day araleliveredto NNGTS by a Transmission User at the total of all
Entry Points and Reverse Flow Entry Points at which it operates and of the
Natural Gas Quantitiesyhich according to the Final Allocation for a Day, are
received by the Transmission User at all Exit Points and Reverse Flow Exit Points
where it operates is the Transmission @s8iotal Transmitted Natural Gas
Quantity. The residualof the Total Transntied Natural Gas Quantity of the
Transmission User and the Quantity of Natural Gas, which, according to the Final
Allocation of the same Day, is delivered to the NNGTS throughCibepled
Transmission Capacity for Delivery and received by the Transmiddgan
through theCoupled Transmission Capacity for Reception in all the Pair of
Coupled Points is activated fosithe Transmitted Natural Gas Quantity of the
Transmission User.
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CHAPTER 8
GASBALANCI NG

Article 44
General principles

. TheBalancing Zone of the provision of paragraph 1 of Article 3 of Regulation (EU)
No 312/2014 shall be the NNG.

Each Transmission Usehall be responsible for balancing Daily Delivery with
Daily Reception, as they are set pursuant to the provisidDkagter [7Jon a Daily
basis, so as to minimize the need for @Eeratorto undertake Balancing Actions.

In balancing Daily Delivery with Daily Reception, Transmission Users may submit
Daily Nominations, Daily Renominations and Daily Trade Notifications, under the
specific terms and conditions of the Network Code and the Transmission
Agreement which they have signed with the Operator.

. The Operator shall undertake Balancing Actions in order to maintain the NNGTS
within its operational limits and in order to ensuret tthee Natural Gaseserves

inside the NNGTS (linepack) at the end of a Day are different from those expected
for that Day, based on the estimated injections andtaikies of Natural Gas, in
pursuance with theffictive andcostefficient operation of the NGTS. Balancing
Actions shall be undertaken by the Operator in such a way as to ensure the reliable,
safe and efficient operation of the NNGTS, without discrimination between
Transmission Users.

. The Operator shall pass to Transmission Users all expendi#s and revenge
resulting by the Gas Balancing of the NNGTBroughthe procedure fothe
financial balancingof the special Balancing Settlement Account that it keeps
pursuant to the provisions Afticle [56] of the NetworkCode

Article 44/

Balancing Actions

Before undertaking a Balancing Action, the Operator shall take into consideration
especially the pressure of the NNTGS at any given time, the possibility of storing
Natural Gas in the NNGTS, the estimated demand for Natural Gas, the most recent
data regarnthg the Confirmed Quantities of Transmission Users and the most recent
metering data.

. The Operator shall undertake Balancing Actions through:

] )The purchase and sale of Balancing Gas in the form of -Sront
Standardized Products, and/or

B) the use oBalancing Services.

. The purchase and sale of Shietm Standardized Products by the Opertikes
placethrough auctions, pursuant to the provisions of Articlé]44
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. The Operator shall make use of Balancing Services in accordance with the
procedure desibed in the provisions of Articles [46] and [47].

. The Operator shall undertake Balancing Actions taking into consideration the merit
order and the other terms, conditions and limitations of the provisions of paragraphs
1 and 2 of Article 9 of RegulatiofEU) No 312/2014. The Operator shall use
Balancing Services through the agreements it has concluded pursuant to the
provisions of Article [47] if:

| )It has not been possible to purchase/sell the required Balancing Gas Quantity
through Shorterm Standardized products, and/or,

B) upon assessment, it is not probable that it will purchase/sell the required
Balancing Gas Quantity through Shtetm Standalized products, and/or

C) said products will not or are not likely to provide, upon its assessment, the
response necessary to keep the Transmission System within its operational
limits, and/or

D) because of an urgent need to cover the safe;efiigent and effective
operation of the NNGS, it is not possiblecanductan auction.

In that casethe Operatoshall prioritizetheuse of agreements which, for the same
Balancing Services, atkemost costfficient for the Operator in the purchase/sale
of Natural Gagompared to those which, fire same Balancing Services, are the
least cosefficient for the Operator, on a calg-case basis, regardlesstheterm

of such agreements

. The Operator maintains a record and informs the Transmission Usarghtine
Electronic Information System for each Balancing Actiorwhichis proceeded,

with detailed information on the reasons they considered the Action in question
necessary, its nature, the Natural Gas Quantity concerned, lasasveéhe
cosfrevenue immediately after this information becomes available and, in any
case, with the monthly balancing settlement accordigtiole [55].

. The Operator publishes a detailed report on an annual basis regarding the operation
of the NNGS,compiled in accordance with the provisions of Arti@&][2](g) of

the Law, containing data on the costvenue frequency and quantity of the
Balancing Actionsindertaken.

Article 44%

Auctions of Short-term Standardized Products

. Auctions for the purchase and sale of Stiern StandardizedProducts by the
Operator shall be carried out on the Balancing Platform of the Operator.

. Transmission Users may parfiate in the auctions in accordance with the specific
terms and conditions set out in the Gas Balancing Manual.

. The auction shall be announced by the Operator on the Electronic Information
System during the Day befqorer on the Daywhen it is necessary tpurchase or
sell Balancing Gas, in accordance with the specific provisions of the Gas Balancing

Manual. The Operatordds announcement shal
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| )Whether the auction regards the purchase or sale of at8harStandardizd
Product.

B) The Quantityto beauctiored
C) The type of Shorterm Standardized Product to be auctioned.

D) The deadline for the submission of bids by the Transmission Users, which
may not be shorter than thirty (30) minutes from the time the auatien
announced.

A )Any upper and/or lower unit price limits for the bids to be submitted.

. The Operator may organize auctions for both the purchase and sale of Balancing
Gas for the same Day.

Balancing Gas shall be purchased by the Transmission Usesantiwpate in the
relevantauction and who have bid the lowest unit price, until the required Quantity
of Balancing Gas, in accordance with the auction announcehasnbeerulfilled.
Balancing Gas shall be sold to the Transmission Ustis participate in the
relevantauction and who have bid the highest unit price, until the Quantity of
Balancing Gas offered has bdeifilled.

. At the end of each auction for the purchase and sale of Balancing Gas, the Operator
shall announce the resultstbe auction to the Transmission Useith successful

bids. The announcement by the Operator of the end of each auction shall conclude
the purchase or sale of Balancing Gas, as applicable, between the Transmission
Userswith successful bidand the Operat. The price owed by the vendor to the
buyer shall be crediteals set out irArticle 531 of the Civil Code and shall be paid

in accordance with the procedure of paragraphs [8] and [9] of this Article.

. At the end of each auction, the Operator shall phplisn behalf of each
Transmission Usewith successful bidsa Daily Trade Notification, pursuant to the
specific provisions of Article [2§. The Daily Trade Notification shall include the
data stipulated by Article [29, where:

| )The Day of the transsion shall be the Dayfor which the Shorterm
Standardized Produbtis been auctioned

B) The Natural Gas Quantity which forms the subject of the transaction shall be
the total Balancing Gas Quantity that was purchased from or sold to the
TransmissiorUser atthe auction, regardless of whether said Quantity is split
between one or mosaiccesfulbids by the Transmission Usduringthesaid
auction.

C) The Daily Trade Notification shall be deemed to pertain:

(i) to disposal of the aforementioned Quantity, in the event that the auction
related to the sale of Balancing Gas by the Transmission User to the Operator

(i) to acquisition of the aforementioned Quantity, in the event that the auction
related to the salof Balancing Gas by the Operator to the Transmission User.

In the event of purchase of Balancing Gas by the Operatofrémsmission User
with successful bidarecredited with an amount which, for easinccesfullbid at
theauction, will be calculateds the product of the Quantity the successful bid
multiplied by the unit price of the relevant bid. The related amounts during one
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10.

I1.

Month aresettled with the monthly balancing settlement procedure, pursuant to the
provisions of Article [55].

In the evat of sale of Balancing Gas by the Operator, tr@nsmission User with
successful bidsire debited with an amount which, for easticcesfullbid atthe
auction, will be calculated as the product of the Quamtityhe successful bid
multiplied by the uniprice of the relevant bid. The related amowantsettled with

the monthly balancing settlement procedure, pursuant to the provisions of Article
[55].

In the case of a Quantity of Balancing Gaschased byhe Operator frona User,

the Transmission Usehall be obliged to ensure that the corresponding Natural Gas
Quantity is delivered to the NNGTS by physical means, either through an increase
in the deliveries of Natural Gas without a simultaneous reduction in the receptions
of Natural Gas, or throughraduction in the reception of Natural Gas without a
simultaneous increase in the deliveries of Natural Gas. In the case of a Quantity of
Balancing Gasselled bythe Operator t@ User, the Transmission User shall be
obliged to ensure that the correspomgdiatural Gas Quantity is received by the
NNGTS by physical means, either through a reduction in the deliveries of Natural
Gas without a simultaneous reduction in the receptions of Natural Gas, or through
an increase in the reception of Natural Gas witlositmultaneous increase in the
deliveries of Natural Gas. The Transmission User must abstain from all actions
which negate the due performance of the obligation of delivery or reception, as
applicable, by physical means of the Quantity of Balancing Gatsfdhmed the
subject of a transaction pursuant to this Article. The Transmission User shall remain
exclusively liable visa-vis the Operator for the fulfillment of the aforementioned
obligation. In case this obligation is breached, and if the Transmislsiendoes

not prove the fulfillment of the delivery or reception of the corresponQunantity

of Natural Gas to the NNGTS, a penalty equal to the Charge for Non
Delivery/Reception of Balancing Gas, pursuant to the specific provisions of
paragraph [11$hall be imposed

Uponwritten request by the Operator, edaansmission User with successful bids

in an auction for the purchase or sale of Balancing Gas pursuant to the provisions
of this Article, must provide, within a deadline to be set by the Operamatr which

may not be shorter than three (3) working days, documentation relating to the
delivery or reception, as applicable, of the correspon@ugntityof Natural Gas

to the NNGTS, in accordance with the characteristics of the relevanttSimort

Stmdar di zed Product . The Operatoros requ

RegulatoryAuthority for Energy In the event that the Transmission User does not
reply within the deadline or does not
undertook the neceay actions for all or part of the Quantity of Balancing Gas
mentioned in said request by the Operator, the Operator shall charge the
Transmission User with a Charge for Non Delivery/Reception of Balancing Gas
which shall be calculated as the product ef @uantity of Balancing Gas that was

not delivered to/received from the NNGTS multiplied by the Unit Charge for Non
Delivery/Reception of Balancing Gas. The Unit Price for Non Delivery/Reception
of Balancing Gasshall be calculated at two hundred percé&@0%) of the
Balancing Gas Marginal Buy Price for tredevantDay, as it is calculated pursuant

to the provisions of Article [33.
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12. The Operator mayonducta i Marrakk etander, for the selecion of the

Transmission Usemsho will becompensateth order, for a specific period of time,

to submit bids for the purchase or sale of Natural Gas, as applicable, to the
Balancing Platform, following each announcement of an auction by the Operator.
The terms and conditions for participating in the tentter,criteria by which the
successful bidders will be selected, the time period for the provision of the service,
the minimal Quantity of Natural Gas with which the successful tenderers must
participate in each auction and all relevant details shall beuseh the related
invitation to be published by the Operator.

13. The characteristics of the Shoerm Standardized Products to be used by the
Operator for the purchase and sale of Balancing Gas, the number of auctions that
the Operator magonductduring aDay, the type of Shoiterm Balancing Products
to be auctioned each time, the procedure for the announcement and organization of
the related auctions, the methodology for the calculation of the highest and/or
lowest unit price of the bids that have beemrsiited to the Balancing Platform and
all otherrelated details shall be set out in the Gas Balancing Manual.

Article 45

Article 46

Annual Gas Balancing Planning

1. By the 1% of May of each Yearthe Operatoshall submit to the RAEan Annual
Gas Balancing Plan for the next Year, whials, well aseach modification thereof,
shalbe approved by the RAE and published at

2. TheAnnual Gas Balancing Plannistall specificallyinclude:

A) The Operatorés forecast for the evol L
category of Customers in relation to the existing Transmission Capacity of the
Transmission System,

B) a forecast regarding the necessary Quantities of BalancingsGas as the
total annual Quantity of Balancing Gas for purchase and/or sale, its estimated
allocation during the Year, as well as an estiomfor the part of said
Quantity that is expected to be covered through the use of Balancing Services,

C) a determination of the necessary characteristics of the agreement or
combination of agreements that the Operator must conclude, at its discretion,
to procure Balancing Services,

D) an estimate regarding the part of the NNG&pacity which may be usdxy
the Operator for Gas Balancing

3. For planning purposes, the Operator will take into particular consideration the
NNGS Development Plan, the total demand for natural gas serviced via the
NNGTS, the geographical distribution of consatian, theelimination of technical
limitations affecting the operation of the System and, especaiyevent that has
led, or may lead, in its estimation, to congestorEmergency Level Criseshe
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maintenance requirements of sectioof the NNGSthe existing Gasification
Capacity andr'ransmissiorCapacity at Entryand Exit Points, relevant historical
data, as well as the criteria of the provision of paragraph 2 of Article 8 of Regulation
(EU) No 312/2014

Article 47

Gas Balancing Agreements

. The Operator may enter infagreements fothe Provisionof Balancing Service

with Users or third parties for the supply and delivery to the NNGS or the sale and
receipt from it of Natural Gas Quantities, within the framework of the carrying out
of Balancing Actions by the Operator (BalanchervicesAgreements

. TheBalancing Services Agreemeraieconcludedollowing approval bythe RAE

of the Annual Gas Balancing Planning, either following a releteartterconducted
by the Operator, or according to the provision of paragrapbf [Article 91 of the
Law.

. TheBalancing Services Agreememngll mainly set out the following:
| ) The rights and obligations of the contracting parties,

B) the terms and conditions for the delivery of Natural Gas to the NNGS or
reception of Natural Gas from the NNGS, as applicable, in accordance with
the Operatoro6s instructions,

C) the price to be paid by the Operator or its couptaty, on a casby-case
basis, for the Quantity of Natural Gas that they will receive in accordance
with the terms of the Agreement.

. TheBalancing Services Agreemeritst relate to the supply and delry of Natural

Gas Quantities to thBINGS or to the sale and reception from the NNGS may
stipulatethe payment by the Operator to the cowpi@rty of the unit price applied

to the Natural Gas Quantity that is delivered to H¢GS and which may be
modified regularly during the Year, as well as a fixed price, payable onge or
installments, which corresponds to the fixed expenses of the cqantgrfor the
availability of natural gas for Balancing, according to the terms of the Agreement.

. At the latest wthin thirty (60) days from the signature of tlBalancing Services
Agreementsthe Operator shall submit the RAE:

| ) Copies ofthe aforementionedgreements.

B) The parameters entering the definition of the unit price, according to the
Balancing Serdes Agreementas well as the methodology for regular
readjustment thereof during the year, provided this applies, as well as any
other unit charge applicable to the Natural Gas Quantity delivered to the
NNGS under the Agreement.

C) Data regarding the fixed price, as well as any other fixed charge that the
Operator may pay to its courdparty in accordance with the Agreement.

D) An estimaton of the cost for the usage by the Operator of the NNGTS or of
an LNG Facility or of a StoragFacility of the NNGS for Gas Balancing
purposes.
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6. Balancing Services Agreememtsgy have aurationof morethanone (1)year, if
this is stipulated by an approved Annual Gas Balancing Planning. In thatlease
Operator submits to RAE any modificatiohtbe elements of paragraphl pbove,
at the latestwo (2) Months prior to the beginning of the Year to which such
elements refer.

7. Within thirty (30) days from the date of submission of the dafk shall decide
onthe approval of the pricesd the paraneterswhich are used ithe calculation of
theunit price and of thdixed price if any.

8. Each expenditure or revenue of the Operator fiBatancing Services Agreements
as well as the cost of use by the Operator of the NNGTS or of an LNG Facility or
NNGS Storage Facility foGGas balancing as calculated pursuant to the provisions
of Article [48],asresukdf r om t he Operatoros offici
reporting period,shall be entered in the Balancing Settlement Account kept by the
Operatompursuant to the provisions of Article [56].

Article 48
Cost of use of the NNGS for gas balancing

1. Every Day (d) during which the Operator injects a Natural Gasn@ty into the
NNGTSas a result obf Balancing Actions, the Operator shall calculate the daily
cost of use of the NNGS f@as balancing (Daily NNGS Usage Cost) as follows:

| ) If the Natural Gas Quantity that was injected into the NNGTS through an
LNG Facility and/or one or more Entry Points of the NNGTS, as applicable,
is lower or equal to the available Gasification Capacity of the LNG Facility
and/or the Transmission Capacity for Delivery of the NNGTS Entry Points,
respectively, on Day (d), the NNG3sage Cost shall be calculated as the
sumof:

B)

)

(ii)

Thecharge for the booking of Gasification Capacity at the LNG Facility
and/or Transmission Capacity for Delivery at said NNGTS Entry Points,
as applicable, for a duration of one Day and volume equal ttothle
Natural Gas Quantity which was injected into the NNGTS by the
Operator through the LNG Facility and/or the NNGTS Entry Points,
respectively, during Day (d). The charge shall be calculated in
accordance with the NNGS Usage Tariff that is valid atgavgn time,

and

The charge for the gasification and/or transmission of the Natural Gas
Quantity that was injected into the NNGTS by the Operator through the
LNG Facility and/or the NNGTS Entry Points, as applicable, during the
Day (d), in accordance with the NNGS Usageiff ¢hat is valid atthe

time the Balancing Action took place

If the Natural Gas Quantity that was injected into the NNGTS through an
LNG Facility and/or one or more NNGTS Entry Points, as applicable, is
higher than the available Gasificati@apacity and/or the Transmission
Capacity for Delivery of the NNGTS Entry Points, respectively, during the
Day (d), the Daily NNGS Usage Cost shall be calculated as thefsum
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i)  The charge for the booking of Gasification Capacity at the LNG Facility
andbr Transmission Capacity for Delivery at said NNGTS Entry Points,
as applicable, for the duration of one Day and for volume equal to the
available Gasification Capacity of the LNG Facility and/or the
Transmission Capacity for Delivery of the NNGTS Entryingn
respectively, during Day (d). The charge shall be calculated in
accordance with the NNGS Usage Tariff that is validhat time the
Balancing Action took plageand

(i) The charge for the gasification and/or transmission of the Natural Gas
Quantily that was injected into the NNGTS by the Operator through the
LNG Facility and/or the NNGTS Entry Points, as applicable, during the
Day (d), in accordance with the NNGS Usage Tariff that is valtdeat
time the Balancing Action took place

2. The Daily NNGSUsage Cost for each Day (d) shalldmountedn the Balancing
Settlement Account at the end of the Month the Day (d) belongs.

Article 49
Article 50

Daily Imbalance Position of a User

1. The Daily Imbalancéosition of a Transmission Userl@) is calculated for each
Day, according to the following formula:

DIP=Qi1Q -B QG ®
Where:

Qu: The Daily Delivery of the User.
Qa: The Daily Reception of the User.
where:

¢ PYCQYET Q E, | The Dai | gfakRniraef@dupled oinRe si du al
j, where

Qu g: The Quantityof NaturalGasdeliveredfrom the TransmissiorJserthrough
the CoupledTransmission Capacity for Delivenf the Pair ofCoupled Points |
on the said Day according to tRanal Allocation of that Day, and

Q g, TheQuantityof NaturalGasreceivedirom the Transmissiorser through
the CoupledTransmission Capacity for Reception of the Pair of Coupled Points j
on the said Day according to tRanal Allocation of that Day.

B & &Thesum of theDaily Quantity Residuals of all the Pairs of Points
(numberjt) on the said Day.

2. TheDaily Imbalance Positiors considered positive (Daily Surplus) when the Daily
Delivery of the Transmission Useafter the substractioaf the Daily Quantity
delivered by the Transmission User throughGloeipled ransmission Capacity for
Delivery in the Pair of Coupled Points, greater than the Daily Reception, and
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negative (Daily Deficit) when the Daily Delivery of the Transmission User is
smaller than the Daily Receptipafter the substraction of the Daily @utity
received by the Transmission User throughGbepledTransmission Capacity for
Reception in the Pair of Coupled Points

3. The Operator, at the stage of Indicative Allocation, informs the Transmission Users
on their estimatedDaily Imbalance Positiomnd the Daily Quatity Residualof
each Pair of Coupled Points

Article 51
Day of Eventual Limitation of Deliveries/Receptions

1. In the eventvhere:

| )During Day (d)the difference between the Quantity of Natural Gave
deliveredto Entry PointgReverse FlowExit Points ofthe NNGTS and the
Quantity of Natural Gaso bereceivedat Exit PointgReverse FlowEntry
Points of the NNGTS, until the endof the Day in question, is
positive/negative, and

B) the Operator justifiably considefthat difference mentioned under point (A)
aboveimpactsor is expected tampact onthe reliable,safeand effective
operation of the NNGTS and/or theansmissiorof the Confirmed Quantities
of Transmission Users,

the Operator shalldeclare Day (d) as Day of Eventual Limitation of
Deliveries/Receptions and shall make &vahtannouncement on the Electronic
Information System, announcingt the same timewhetter the aforementioned

difference is positive or negative.

2. The following shall apply to every Day of Eventual Limitation of
Deliveries/Receptions (d):

A) If the difference mentioned under point (A) of paragraihd positive

the settlement price of thieositive TDIP of Transmission Usershall be
considered to be half thigalancing Gadarginal Sell Price , as it is calculated
pursuant to the provisions of Article 53

B) If the difference mentioned under point (A) of paragraph [4] is negative

the settlement price of thdegative TDIP of Transmission Users shall be
considered to be&oublethe Marginal Balancing Gas Buy Price, as it is
calculated pursuant to the provisions of Article’{b3

Article 52
Daily Settlement of NegativeTotal Daily Imbalance Position

1. Every Day the Operator calculates, the Negaliwel Negative Imbalance Position
(Negative TDIP)f Transmission Sersas:
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2. Underthe Daily Settlementof Negative Total Daily Imbalance Positignthe

Operatorshall debit the Balancing Account of the Transmission Waén an
amount equal to:

Daily Charge=d El0Qbs B [ EH® m z"' - "0

Where:

BGMBP TheBalancing Gas Margin&uy Price for theelevantDay, asdefined
in Article [53%].

DIP, ¢ gpYj@ndjt as described in article 50.

Article 53

Daily Settlement of PositiveTotal Daily Imbalance Position

1. Every Day the Operator calculates, the Positive Total Negative Imbalance
Position PositiveTDIP) as is resultettom the sum:

| A ®Qu I Ad®

.E(

2. Under the Daily Settlement of Positiv€otal Daily Imbalance Positignthe

Operatorshall credit the Balancing Account of the Transmisdiser with an
amount equal to:

DainCreditzi(I)dD"(ﬁr B I AdD® Epr z" ' - 30
Where:

BGMSP. The Balancing Gas Marginal Sell Prider the Day in question, as
definedin Article [53].

DIP, ¢ goYj@ndjt as described in article 50.

119 /244



Article 53/
Total DIP Settlement Price

For the settlement of a negatiVetal DIP of the Transmission User, pursuant to the
provisions of Article [52],

the Balancing GaMlarginalBuy Price BGMBP) shall apply

For the settlement of a positifetal DIP of the Transmission User, pursuant to the
provisions of Article [53],

theBalancing Gas Margin&ell Price(BGMSP shall apply

. TheBalancing Gas Marginal Buy Priéer aDay (d), in Euros per kWh GCV, shall
be set athe highest between the following values:

| ) Of the highest Natural Gasuccesfullsell bid unit price submitted to the
Balancing Platform, in all the auctiom®nductedoy the Operator for the
purchase of Blancing Gas for the Day (d), and

B) Of the Balancing Gas Reference Prifax the Day (d), in Euros per kWh
GCV, plus the small adjustment stipulated by the provisions of Article 22 of
Regulation (EU) No 312/2014.

. TheBalancing Gas Margin&ell Pricefor aDay (d), in Euros per kWh GCV, shall
be set athe lowest between the following values:

] ) Of the lowest Natural Gasuccesfullbuy bid unit price submitted to the
Balancing Platform, in all the auctiooenductedy the Operator for the sale
of Balanaeng Gas for the Day (d), and

B) TheBalancing Gas Reference Price the Day (d), in Euros per kWh GCV,
less the small adjustment stipulated by the provisions of Article 22 of
Regulation (EU) No 312/2014.

. The Balancing Gas Reference PriceaDay (d) shall be set as the daily price for
the delivery of Natural Gas during the Day (d) of a Natural Gas market or the
arithmeticaveragef the daily prices for the delivepf Natural Gasluring the Day

(d) of a groupof Natural Gasmarkets in the Bwpean Union, which are
characterized byncreased transaction liquidity.

In theevent that in one Day (d):
] ) There were no auctions for the purchase or sale of Balancing Gas, or

B) There were auctions for the purchase or sale of Balancing Gas dndisno
were submitted or the bids that were submitted were not accepted

The following apply:

9 The calculation of thBalancing Gas Margin@uy Price for Day (d), instead
of the price mentioned under case (A) of paragraph [3], shall use the
substitutiornprice. The substitutiorprice may vary depending on whether the
conditionsin case A) or case B) amget

B) The calculation of thBalancing Gas Margin&ell Price for Day (d), instead
of the price mentioned under case (A) of paragraph [4], shall use the
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substitutionprice. Thesubstitutiorprice may vary depending on whether the
conditionsin case A) or case B) amget

. The methodology for the calculation of the Reference Balancing Gas Price, the
substitutionvaluesused for the calculation ahe BGMBP and BGMSP, the

arithmetic value of the small adjustment of the provisions of Article 22 of
Regulation (EU) No 312/2014 in the case of the determination G&MBP and

in the case of the determination of B&MSP, and all related details shall be set

ot in the Gas Balancing Manual and shall

Regardingeach Day (d), the Operator shall calculate and announce:

| ) TheBalancing Gas Reference Priged the value of each parameter that is
used in its calculation, as soas they become available.

B) The Balancing Gas MarginaBuy Price BGMBP) and theBalancing Gas
MarginalSell Price BGMSP) and the value of each parameter that is used in
their calculation, until 11:00 am of Day (d+1).

. Where, for the calculation of units in the Network Code, it is foreseen to use the

Balancing Gas Margind&uy Price or thdalancing Gas Margin&ell Price or tk
Balancing Gas Reference Priaged if therelevantprices are not available during

the time @ the calculations, the Daily Balancing Gas Price during that Day will be
used for each Day of the time period in question, instead of the aforementioned
prices.

Article 54

Article 55
Monthly Balancing Settlement

Eachmonth,the Operatoshall calculatehe totalof thedebit or credithalanceof
the Transmission User as the algebraic sum obiteee DailysCharges and Daily
Credits foreach Day of the previous Month, as they are calculpteduantto
Article [52], [53]], respectively,of the chargesand credits that result from the
purchase and sale of Balancing Gasvhich the Trasmission User participated,
pursuanto Article [44B].

. The settlement of the debit or credit remainder of TmansmissionUser is

performed by means @ neutrality chargénvoice issued by the Operator each
Month, according to the Transmission Agreenaniered into by th&ransmission
Userwith the Operator. Th®Monthly Balancing Settlement Foris attached to the
invoice sent to th&ransmissiortJser each month, as per the template published on
the Operatords website.

. The Monthly Balancing Settlement Forshall mention th&ransmittedQuantity
of the Transmission User ftniat Month,andfor each Day of the Montlespecially,
the following data

] ) The Daily Delivery of the Transmission User.
B) The Daily Reception of the Transmission User.
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C) T he URakyimbaance Positio(DIP), and the summary of tlué Daily
Quantity Residuals of the Pair of Coupled Paints

E) Therelevant on a caséy-case basis, settlement price of the Transmission
U s e DIB, pursuant to the provisions of Article [§3

F) The credit of the Transmission User for the sale of Balancing Gas to the
Operator.

G) The charge of the Transmission User for thecpase of Balancing Gas from
the Operator.

H) Any Charges for Non Deliverigeception of Balancing Gas for the Day in
guestion.

I) The total credit or debit amount of the Transmission User for the Day in
guestion(neutrality charge)

Article 56
Balancing Settlement Accouh

1. The Operatorkeeps a separatefinancial account (Balancing Settlement
Account),in which itdebitsall its expendituresas resukdf r om t he Oper at
official accounting records fathe reporting periodthat relateto balancing,
especiallyincludingall expenditures that are the result @aancingAction or
for the booking of Transmission Capad®gasification Capacif§ptorage
Capacity in the NNGS foGas balancing or that arise from the Gas Balancing
Agreementsor of amounts it owes to Users from the procedure of the Daily
Settlement of Positivdotal Daily Imbalance Positiorand of the Monthly
Balancing Settlement anshall credit all revenue related ®as balancing,
especially including all revenue that is the result of a Balancing Action or that
arise from the Balancin§ervicesAgreementsr because of amounitsowed
by the Users from the procedure of the D&igttlement oNegativeTotal Daily
Imbalance Positiomand of the Monthly Balancing Settlement. Séidcount
includes also special Balancing Settlement Accounts for €aehcontaining
the debits and edits corresponding to thatser The Balancing Settlement
Account is recorded as an expense and e;
to Gas Balancing, where the User, in its capacity as a natural or legal person, is
subject to dissolution, bankruptdiquidation, special administration, default,
and in case of revocation of thathorizatiorfor the establishment of the same
or otherauthorizatiorrequired to lawfully carry on its business activity and if
this debt was deleted from the financial staats of the company as a
receivable. The amount entered in the Balancing Settlement Account is the
di fference between the Userods initial G
received in any way by the Operator from the UShe said amount is divided
equally into twelve (12) parts; each part shall be entered each month in the
Balancing Settlement Account as an expenditure, starting with the Month
immediately following the Month in which the debt was deleted from the
financial statements of the companyaa®ceivable.

2. The cost for the usage by the Operator of the NNGTS, or an LNG Facility, or a
Storage Facility for Gas Balancing shall be debited t@#iancing Settlement
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Accountas an expenditure and it shall be credited, via suitable accountant
entries,as a revenue in the corresponding Basic Activity account kept by the
Operator.

The Balancing Settlement Accoushould be balanced at the end of each
Month, and on an annual basisaasindvidual branch ofactivity of the separate
financial statement®f the Operator for each reporting periahd cannot
introduce profitor loss To this effect, the net balance of said Account shall be
balanced with additional credit or debit to the Transmission Users, in proportion
to thetotal Transmitted Quantity of each Transmission User durindgvibeth.

. At the request of the RAE to the Operator, the Operator shall commission an
independent auditor or audit firm, which is registered in the Public Registry of
Auditors held by theAccounting and Auditing Supervisory Commission, to
audit the Balancing Settlement Accoamid especially:

] )The Operatorodos Gas Bal ancing actions.

B)t he char ges feapenditudeoé anyOkne thad tesults dream a
Balancing Action and for theooking of Transportation Capacity/Gasification
Capacity/Storage Capacity in the NNGS for gas balancing purposes.

C) information collected by the Operator for the preparation of the Monthly
Balancing Settlement forms sent to Transmission Users undeleARg].

D) amounts received by the Operator from the Transmission Users via the
Monthly Balancing Settlement.

When the data has been examined and the audit of the special Balancing
Settlement Account is complete the independent auditor or audit firmpsédire
anAudit Report on the BalancingettlementAccount on behalf of the Operator

and shall communicatethis to RAE. A Summary of Audit Report shall be

availableon t he Operatords website for Transm
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CHAPTEBR
OPERATI OBASOFFSETTI NG

Article 56!
Operatords Responsibility for Oper

. Operational Gas, for a given period of time, is defined as the Natural Gas Quantity
calculated as the sum of a) the Natural Gas Quantity consumed during operation of
the NNGTS within a particular time period (Owonsumption of Natural Gas),

and b) the Natural Gas Quantity naturally lost during operation of the NNGTS over
the specific time period, particularly due to leaks in metering and pressure
adjustment devices (Natural Losses of Natural Gas).

. The Operator is responsible foifseting Operational Gas in the NNGTS. Natural
Gas injections that the Operator undertakes in ordeff$et Operational Gas are
not consideredsBalancing Actions.

. Within the framework of its responsibilities, the Operator makes every effort to
minimise Operational Gaseeds

Article 568

Annual Operational Gasoffsetting planning
By 15*May of each Year, the Operator will submit to the RAE:

] )A Study of Operational Gas Offsettirigr the next Year, whichas well as
each modification thereof, will be approved by the RAE and published at the
Operatorbdés responsibility.

B) Proposal withregard to the NNGS capacity booked by the Operator for
Operational Gas offsetting, as per the provisions of Article 71(3) of the Law.

. The Operational Gadffsetting Studyof the NNGTS shall include:

| )the methodology for theatculation of Operational Gas in the Transmission
Systemand, especially, of Natural Losses,

B) a forecast regarding the necessary Natural Gas Quantities that will be required
in the following Year to offset Operational Gasgdan

C) a determination of the necessary characteristics of the Agreement or
combination of Operational GaffsettingAgreementshat the Operator must
conclude.

For conduct of the Operational Ga#fsetting Study, the Operator takes into
particular consideration the international practices and methodologies for
determination of losses in Natural Gas Systems, the loss coefficients per type of
equipment, natural gas consumption per type of equipment usdtefopération

of the NNGTS, and the NNGTS Maintenance Plans.
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Article 57
Operational Gas Offsetting Agreements

. The Operator may enter one or more agreements for the supply laretydef
Operational Gas to the NNGTS (Operational Gas Offsetting Agreements). These
agreements are entered either after a releeanercarried out by the Operator or
according to the provision of paragraph [1], article 91 of the Law.

. The supply of a @Qantity of Natural Gas for Operational Gaffsetting shall be
effected bya Balancing ServicesAgreementthat is concluded pursuant to the
provisions of Article [47]In this case, the Natural Gas Quantities supplied by the
Operator for Gas Balancingnd Operational Gasffsetting as well as the
corresponding price are entered clearly in the BalarfsergicesAgreement.

. The Operator submits to RAE copies of the Operational Gas Offsetting Agreements,
at the latest withisixty (60) days from their signature.

. Operational Gasffsetting Agreements mape validfor more than one (1) yeatr, if
this is foreseen in an approved Operational G&etting Study. In that case, the
Operator submits to RAE any modification of the elemehpaoagraph [3] above,

at the latest two (2) Months prior to the beginning of the Year to which such
elements refer.

Article 58
Operational Gas Offsetting cost

In case that the cost of Operational Gas Offsetting of NNGdsalready been
includedas an operational expense of the Operator, in the NNGS Usage Tariff, then
the Operator does not charge the Transmission Users for the recuperation of this
cost.

In casethat the Operational Gadfsetng costof the NNGTS asresultedfrom the
Operator6s of fi ci adachraporing panidd;hasgnotieer or d s
included, as an operational expense of the Opemattire NNGS Usage Tariff, this
costshall berecvered from the Transmission Usargd the following shall apply:

| ) The cost for the procurement of Natural Gas for offsetting Operational Gas
shall be recovered from the Transmission Users through the Operational Gas
offsetting Charge, pursuano Article [60].

B) All expenditure incurred by the Operator concerning to Operational Gas
offseting and all amounts received by the Operator from the Transmission
Users from the Operational Gadfsetting Charge shall be debited and
credited, respectively, to the Operational Gffisetting Account kept by the
Operator pursuant to the provisions of Article [60B].

C) The cost for the usage by the Operator of the NNGTS, or an LNG Facility,
or a Storage Fady for Operational Gas offsetting, shall be debited to the
Operational Gasffsetting Account as an expense and it shall be credited,
via suitable accounting entries, as a revenue in the corresponding Basic
Activity account kept by the Operator.
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Article 59
Injection and Allocation of Operational Gas Quantities

. The injection of Natural Gas in the NNGTS in order to offset Operational Gas is
performed either byhe Operator or by its countparty in the Operational Gas
Offsetting Agreement (Supplier of Operational Gas), provided that he is also a
Transmission User

. At the beginning of every Month the Operator calculates the Natural Gas Quantity
that is required for Operational Gasffsetting during each Day of the previous
Month (Daily Operational GaQuantity).

. To calculate the Daily Operational G@siantity, the Operator uses, in particular,
the following:

| ) Meassured dataf Operational Gas Quantity per Day, especially for the
consumption of Natural Gas for operating the equipment of the Transmission
System.

B) Estimateson a daily basi®f the Operational GaQuantity, , especially for
losses in measuring devices and pressure control equipment.

C) Estimaten a monthly basisef the Operational Gas Quantity,. In this case,
the allocationper Day of the estimated monthly Operational Gas Quantity
taken into congleration by the Operator for the calculation of the Daily
Operational Gas Quantity isalculatedproportioraly to the Transmitted
Natural Gas Quantitieper day, of all Users.

. The Operator i®bligedto publishon a monthly basislata for the Natural Gas
Quantity injected into the NNGTS per Entry Point for Operational @G@etting
purposes

Article 60
Monthly Operational Gas Offseting Settlement
. At the end of each Month, the Operator:

| ) Allocates the Daily Operational Gas Quantity for each Day of the Month in
questionto the Transmission Users, in proportion to Tleal Transmitted
Quantities of each Transmission User on teasponding Day.

B) Calculates the total Natural Gas Quanfity Operational Ga®ffsetting,
allocated to each Transmission User, according to case (A) during the Month
in question.

C) Calculates and charges each Transmission User with the proportional
Operational GasffsettingCharge.

. The Operational Gad#fsettingCharge is defined as the product of the total quantity
of natural gas used fdDperationalGas Offsetting that was allocated to each
Transmission User during said Month, and the Unit Operationalo@sstting
Charge. The Unit Operational GaBsettingCharge is determined by decision of
the Operator subject to approval by the RA&gording to the provisions of Article

69(5) of the Law. Submission of the Opera
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no later than thirty (30) days after the conclusion of the Operationabi@Gasting
Agreements. The Unit Operational Gafésetting Charge is determined in such a
way that fixed and variable costs incurred by the Operator to compensate for NGTS
Operational Gas can be covered.

. The settlement of the debit remainder of each User is performed with the invoice

issued by the Operator each Mb. The Monthly Operational Ga®ffsetting

Settlement Fornis attached to the invoice sent to the User each month, as per the
templ ate published on the Operatordés webs

. The Monthly Operational Gas#fsettingSettlement Form sets out, for each day of
the month to which it refers, the following information:

| ) TheTotal Transmitted Natural Gas Quantifthe User.

B) The sum of the Transmitted Quantities of all Transmis&isers who were
active on the Day in question.

C) The Daily Operational Gas Quantity.

D) The Allocated Quantity of Operational Gas.
A ) Unit Operational GasffsettingCharge.

F) The Operational GasffsettingCharge.

Article 60/

Unaccounted for Gas Quantity (UFG)

. The Unaccounted for Gas Quant{tyFG) during a time period is defined as the
Natural Gas Quantity that arises due to the uncertainty in the determination of
measured and calculated volumes of the balance of quantities in the NNGTS and is
calculated according to the following formula:

UFG = Qin-Qout- QL - C - ]
Where:

Qin: The measured Natural Gas Quantity that was delivered at the Entry Points,
Reverse Flow Entry Points of the NNGTS, during the relevant time period.

Qout The measured Natural Gas Quantity that was redeatethe Exit Points,
Reverse Flow Exit Points of the NNGTS, during the relevant time period.

QL: The Natural Losses of Natural Gas calculated by the Operator during the
relevant time period.

C: Theself-consumption of Natural Gaas it was measured by the Operator, during
the relevant time period.

®) The fluctuation in stor ednephekt ur al G
change), which is defined as the differerdéehe Natural Gas Quanttihat was

stored in the NNGTS at the end of the time period in question minus the Natural

Gas Quantit that wasstored in the NNGTS at the beginning of the said period of

time, as determined by the Operator.

. The UFG volume maydve positive, negative or null value. Negative UFG value
shall beconsidered as the injection into the NNGTS of a Natural Gas Quantity
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equal to the absolute UFG value. Positive UFG value shalbbsideredas theoff
takefrom the NNGTS of a Natural G&uantity.

. The methodology for the calculation of tHeaccounted For Gagiantity of natural

gas 1 s published at the Operatoros resp
methodology for the calculation éhepackchanges and the methodology for the

estmation of natural losses of natural gas.

. The Operator calculates the Unaccounted for Gas Quasditih Month. The
Unaccounted for Gas Quantity is allocated on each Day of the previous Month
proportionally to thelotal Transmitted Natural Gas Quantities per Day under the
provisions of paragraph [8] of article [43], for all Users.

Article 608

Operational Gasoffsetting Account

. The Operator keepa separate financial account (Operational GHsetting

Account) to which shall be debited all expendigjesresulted r om t he Oper at c
official accounting records fathe reporting period, related to the offsetting of
Operational Gas and shall be credited with the amounts collected from the Users

via the Operational Gagffsetting Charge. The said Account includes also special
Operational Gasffsetting Accounts for each User containing debits and credits
corresponding to that User. The Operational @tsetting Account is recorded as

an expense and each Useroés debt to the
offsetting, where the User, in its capacity as a natural or legal persobjastdo

dissolution, bankruptcy, liquidation, special administration, default, and in case of
revocation of the authorisation for the establishment of the same or other
authorisation required to lawfully carry on its business activity and if this debt was
deleted from the financial statements of the company as a receivable. The amount
entered in the Operational Geffsetting Account is the difference between the

User 6s i niti al tiechangeandthe ansount r&aived iodny waye t

by the Opeator from the User. The said amount is divided equally into twelve (12)

parts; each part shall be entered each month in the Operationaiff€sisng

Account as an expenditure, starting with the Month immediately following the

Month in which the debt wageleted from the financial statements of the company

as a receivable.

. The Operational Gasffsetting Account should be balanced at the end of each
Month, and on an annual basis as anvirilial branch of acivity otthe separate
financial statementsf theOperator for each reporting period, and cannot introduce
profit or loss To thisend the net balance of said Account shall be balanced with
additional credit or debit to the Transmission Users, in proportion &utineof the
Total Transmitted Quantityf@ach Transmission User during the Month.
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CHAPTER 9

MEASUREMENTYEASNB

Article 61
NNGS Metering Regulation

The procedure and method for measuring the quantity and quality of Natural Gas
that is delivered at an Entry Point or received from an Exit Point, or injected in
an LNG Facility, or stored in an LNG Facility or other @ige Facility, the
operation, calibration, minimum precision specifications and the control and test
procedures for metering devices, the procedure for User access to metering
devices, the settlement of disputes between the Users and the Operator with
regads to measurements, as well as any other relevant issue, are defined in the
Metering Regulation, which is established as per the provisions of the Article
69(3)(1) of the Law (NNGS Metering Regulation).

Article 62
Rights and obligations of Users and Operator

1. The measurements of any volume at an Entry Point/Reverse Flow Entry Point, or
Exit Point/Reverse Flow Exit Point,or LNG Facilitpr Storage Facility are
performed exclusively by the metering stations provided for in the NNGS
Metering Regulation for the specific point or facility.

2. Users and their Customers have joint rights of access to the metering stations of the
NNGS that serve thenBuch access right must be reasonably exercised, as per
the procedure provisioned in the NNGS Metering Regulation. During exercise of
such access right there must be employment of the necessary measures in order
not to impede the regular operation of tBennected Systems or Reception
Facilities, not to cause damage to the equipment and not to jeopardize the reliable,
secure and efficient operation of the NNGS.

3. The Operator is responsible to provide the Users with all information with regards
to the measwments related to the points that concern them. The Operator

provides the above information in a manner that ensures the confidentiality of
commercial transactions.
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CHAPTER 10

CRI SI NNGANDI MI TATI ONBTORAIAS
TRANSMI SSI ON

Article 63
Crisis in NNGS

Crisis is defined as any event which leads or may lead to Crisis Level 1 (Early
Warning Level), a Crisis Level 2 (Alert Level), or a Crisis Level 3 (Emergency
Level) as defined in the Emergency Plan.

Crisis Levels affect or may affect the smooth operation of the Greek Natural Gas
market and/or its safe supply, as defined in Reguldt@38/2017 and hinder or

may impede the regular implementation of obligations and the exercise of the
rights of the Uses and the Operator, according to the provisions of the Network
Code.

The Operatorodos Crisis Management Uni t (
announcing and evaluating the Crisis level and also for prompt resolution in
accordance with the provisions betEmergency Plan.

The CMU prepares and monitors the supply and demand balance in the NNGS.
To this end, it collects and evaluates information and data that must be provided
by Users and Managers of Upstream Systems. The supply and demand balance is
compiled over a seven (7) day period and is continuously updated by the CMU,
taking into account the available data and measures taken.

Communication between the Operator and the Involved Parties on any matter
relevant to the Crisis is carried out via their auitbed representatives, according
to the provisions of the Emergency Plan.

Article 64
Early Warning and Alert Levels

If there is an Early Warning Level Crisis, the Operator evaluhéedata provided
on this by the Involved Parties, as defined in the Emergency Plan in order to
prevent the Level of Crisis being upgraded.

To respond to an Alert Level Crisis, as defined in the Emergency Plan, measures
based solely on the market aregakn order to prevent the situation deteriorating
and becoming an Emergency Level Crisis.

Users must immediately execute any order issued by the Operator when there is
an Early Warning Level Crisis or an Alert Level Crisis. Orders issued by the
Operatorduring an Early Warning Level Crisis or an Alert Level Crisis and
actions taken by Users in compliance with these orders do not violate the terms
of the Transmission Agreements, Interruptible Basis Transmission Agreements
or LNG Agreements, concluded withe Operator.
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During an Early Warning Level Crisis or an Alert Level Crisis the financial
obligations of Users, in accordance with the terms of the Transmission
Agreements, Interruptible Basis Transmission Agreements or LNG Agreements
concluded with th®perator, are not suspended.

If, during an Early Warning Level Crisis or an Alert Level Crisis, an LNG User
submits to the Operator, a request to redefine the LNG Discharge Time or LNG
Quantity, which is to be injected in the LNG Facility, in accordanct wi
paragraph [10] of Article [67], the User will not pay the Application for Re
determination of Final Monthly LNG Plan Fee.

During an Alert Level Crisisthe Operator debits the Balancing Account of the
Transmission User with an amount equal to:

Daily Chage= SO'G® B ®w & JXJIBGRP

Where:

BGRP: The Balancing Gd&eferencd’rice for the Day in question, asfiled in
Article [53%].

X: Daily Charge Coefficientor Exceedinglolerance Limitsandjets thevalue
of 4

B ® w &rheabsolute value of theum of the Daily Quantity Residuals of
all the Pairs of Points (number:jt) on the said Day.

The Operator maintains a separate financial account (Emergency Action
Account) to which he credits the amounts collected byTtlamsmission Users
during an Alert Level CrisisThe amounts accruing to the Emergency Action
Account, subject to a decision by the RAE, are either used to finance actions
provided for in the Preventive Action Plan, or are taken into account when
calculathg recoverable amounts according to the Tariff Regulation.

When the Alert Level Crisis ends, the Operator draws up a report on the incident,
which includes:

| ) A description of the Crisis situation and the reasons that caused it.
B) The measures taken.

C) An estimate of demand not met during the Crisis, if reception was reduced
or interrupted as a measure to manage the Crisis.

D) An estimate of the Operatorés financi al
taken.

A ) Data on the credits accrued toetfEmergency Operations Account per
Transmission User.
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Within one [1] month from the end of the Alert Level Crisis, the Operator will
submit the report on the incident to the RAE.

Article 65

Emergency Level / Interruption in delivery and reception of Natural
Gas

1. When there is an Emergency Level Crisis, the Operator may issue Operational Flow
Orders, in accordance with paragraph [3] of #rigcle and the Emergency Plan,
in order to ensure the smooth, reliable and safe operation of NNGS and meet
remaining demand, and in particular demand from Protected Consumers.

2. In the case of an Emergency Level Crisis, measures not supported in the market
may be taken, according to the provisions of this article, the Emergency Plan, and
Regulation1938/2017

3. An Operational Flow Order s t he Oper at or OissiondUsetlser t o
during an Emergency Level Crisis or a Limited Natural Gas Flow Day. An
Operational Flow Order is issued during an Emergency Level Crisis with the aim
of addressing the crisis and returning the NNGS to normal operation. Each
Transmission Usemust comply immediately with the Operational Flow Order
issued by the operator.

4. Via the Operational Flow Order, the Operator may, inter alia, request that
Transmission Users:

] ) Reduce or suspend natural gas reception at Exit Points/Reverse Flow Exit
Points or to modify the delivery of Natural Gas at Entry Points/Reverse
Flow Entry Points.

B) Modify the Final Daily Nominations submitted as per the provisions of
Chapter [4] of the Network Code, in relation to the Natural Gas Quantity to
be delivered at Entripoints/Reverse Flow Entry Points or received at Exit
Points/Reverse Flow Exit Points, up to the maximum limit stated in the
Operational Flow Order.

5. The reduction or interruption of Natural Gas reception at Exit Péretgerse Flow
Exit Pointsin the cae of an Emergency Level Crisis, is carried out in accordance
with the interruption process in Annexes [2], [3], [4] and [5] of the Emergency
Plan andAnnex [lll] of the Network Code, and the Priority Shutdown List in
Annex [] of the Emergency Plan.

6. Users must execute every command issued by the Operator in case of an Emergency
Level Crisis immediately, including in particular Operational Flow Orders.
Orders issued by the Operator issued during an Emergency Level Crisis and
adions taken by Users in compliance with these orders do not violate the terms
of the Transmission Agreements, Interruptible Basis Transmission Agreements
or LNG Agreements, concluded with the Operator.

7. If, during an Emergency Level Crisis, an LNG Usermiib to the Operator, a
request to redefine the LNG Discharge Time or LNG Quantity, which is to be
injected in the LNG Facility, in accordance with paragraph [10] of Article [67],
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the User will not pay the Application for Rketermination of Final MonthlyNG
Plan Fee.

8. During an Emergency Level Crisis the financial obligations of Users according to
the terms of the Transmission Agreements or LNG Agreements concluded with
the Operator are not suspendéd case an OperationaFlow Order has been
issuedthe Transmissiobsersare not subject to the Daily Plan Charggarding
the Points of the NNGTS which the Operational Flow Order concdrns

9. In the case of an Emergency Level Crisis the Operator draws up a report on the
incident, which includes:

| ) A description of the Crisis situation and the reasons that caused it.
B) The measures taken.

C) An estimate of demand not met during the Crisis, if reception was reduced
or interrupted as a measure to manage the Crisis.

D) An estimate of the Operatorodés financi al
taken.

Within thirty [30] days from the end of the Emergency Level Crisis, the Operator
will submit a report on the incident to the RAE.

Article 65A
Limited Natural Gas Flow Day

1. A Limited Natural Gas Flow Day means each Day on which the flow of Natural
Gas in NNGTS is reduced or is expected to be reduced due to natural or
managerial constraints) particular because of faults, or Maintenance works, or
because of a scheduled intervention in NNGS or linked systems, for reasons
which do not constitute a Crisis as defined in the Emergency Plan and article [63].

2. The operator will anounce the occurrence or expected occurrence of a Limited
Natural Gas Flow Day via the Electronic Information System.

3. The operator, during or in anticipation of a Limited Natural Gas Flow Day, may
issue an Operational Flow Order, which is intended to newagrevent the
Limited Natural Gas Flow Day. The operator, may, through the Operational Flow
Order, request the Transmission Users:

| ) To reduce or suspend Natural Gas reception at Exit Points/Reverse Flow
Exit Points or to modify the delivery of Natu@hs at Entry Points/Reverse
Flow Entry Points.

B) To modify the Final Daily Nominations they submit as per the provisions
of Chapter [4] of the Network Code, in relation to the Natural Gas Quantity
to be delivered at Entry Points/Reverse Flow Entry Panteceived at
Exit Points/Reverse Flow Exit Points, up to the maximum limit stated in the
Operational Flow Order

4. Each Transmission Userust comply immediately with the Operational Flow Order
issued by the Operator.
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5. During the Limited Natural Gas Flow Day, the various obligations of the Operator
and the Transmission Users and the operators of Connected Systems and any other

natural or legal person having a legitite interest in accordance with the Network
Code and the relevant Transmission Agreemelmtsasean Operational Flow Order
has been issuedhe Transmission Usemre not subject to the Daily Plan Charge
regarding the Points of the NNGTS which the Operational Flow Order coraferns

6. The Operator is not required nor obliged to compensate for any of the measures taken

in accordance with the provisions of this article. The Operator, as part of its
resporsibilities, will make every effort to prevent a Limited Natural Gas Flow Day
being announced or, if this is not possible, to mitigate its consequences.

7.1f during any year at least one Limited Natural Gas Flow Day or a succession of such

days is declak except in the case where the nomination is due to limitations in

Connected Natural Gas Systems, the Operator will prepare a Report on the Limited
Natural Gas Flow Days. The report describes (a) the reasons for the reduction in

Transmission Capacity, (lbhe measures taken and reasons for the choices made

and an assessment of their effectiveness, (c) measures and actions to prevent the

occurrence of similar situations in the future. The Report is submitted to RAE within
thirty (30) days after the end dfe year. Users are entitled to receive information
on the report.

Article 65B

MandatGasyficati on oe&x cLING oQuealnyt i t

the Service of Protected

For each Day where NNGS Crisis has been declared in accordance with the

procedures of Chapter [10], Transmission Users are required to inform the
Operator of the total estimatemmount of natural gas received relating to
Protected Customers served per Exit Point on this Day, as specified in the
Emergency Plan. The Operator shall be informed at the time of submission of the
Daily Statements and Restatements in accordance withdtsipns of Chapter

[4].
During Day (d) of Emergency Crisis, the Operator shall make obligatory

gasi fication of quantities of Liquifi

Reserve, as provided for in paragraph [7] of Article [73] of the Law. Coropuls
gasification takes place during a Day if the following applies cumulatively:

(A) the Operator does not have sufficient LNG reservesCas balancing
purposes during Day (d) and

(B) Operational Flow Orders have been issued by the Operator followeng th
relevant decisions of the Crisis Management Team, which concern all
Unprotected Consumers in accordance with the provisions of the Emergency
Plan and

(C) the supply of all Protected Consumers is not ensured in accordance with the

provisions of the Emesmncy Plan.

The Operator shall indemnify the LNG Users for the quantities that have been
obligatorily gasified from their Daily Reserve, with tBalancing Gas Marginal
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Buy Priceof the last Day on which the Operator maintained Gas Balancing
reserves ere making an obligatory gasification of LNG Users, under the
provisions of this Article, to the exclusion of any further compensation due to it
for any other positive or negative damage to the LNG User.

4. The LNG quantity that has been obligatorilysii@d on Day (d) by the Operator
is allocated to those LNG Users having a reserve at the end of the preceding Day
(d-1) according to the following formula:

. HAUj, . HAUj,
Qy=QO—Q;=Q,0———
aH AUjj; aH A,

i=1 i=1

where,
QuaQu the quantity allocated to the LNG User (i) on Day d

Qu Qy the quantity that was obligatorily gasified on Day d of the Emergency
Level Crisis in accordance with paragraph [7] of Article [73] of the Law. The

quantity<d Qy is calculated as the difference between the Natural Gas quantity
measured at the LNG Entry Point on Day d and the total Natural Gas Quantities
to be delivered to the LNG Entry Point, in accordance with the Coadirm
Quantities of the Transmission Users relating to that Day, decreased by the size
of the Balancing Gas reserve on Day d. In the case where the quantity calculated

aboveQd is less than or equal%1 zero, the quartty is Qu Qs considered to be
nil.

H Ajs H Al e Daily LNG User Reserve on Dayld less the Natural Gas

Quantities delivered at the LNG Entry Point for the service of Transmission
Agreements in accordance with the Useros
after the provisions of Chapter [10] have been applied.

N NThe number of LNG Users with a LNG Reserve on Ddy d

5. The Operator shall caltate the Daily LNG Reserve of the LNG Users
The Operator calculates the Daily LNG Reserve of LNG Users on

Day (d) (|_| AHHA H‘) in paragraph [2] of Article [77] of the Code by adding the

LNG quantity (Qiﬂ Qi'd) to the LNG gquantity gasified on behalf of User (i) on Day
d (APi, d).

6. For Transmission Users for which mandatory gasification of Liquefied Natural Gas
guantities has taken place in order to serve Protected Consuraecsidance with
the provisions of this Article, a Natural Gas Quantity received at the Exit Points
from which these Protected Consumers are served is allocated, in accordance with
the relevant provisions of Chapter [7]. For the implementation of the releva
provisions of Chapter [7] in the case of the preceding paragraph, the nominated
Natural Gas Quantities to be received at the above Exit Points shall be considered
to be the Quantities of Transmission Users referred to in paragraph [1].

7. For the Transnission Users of the previous paragraph, for Day d the Natural Gas
Quantity delivered at the LNG Entry Point, equal to their Confirmed Amount at that
Point, is allocated for that Day.
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8. The provisions of Chapter [8] apply to Transmission Usesacfgraphs [6] and
[71.
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CHAPTER 11

L NGACI LIADWI NI STRATI bONGSENDVI CE S
PROVIOSII

Article 66
Basic LNG Service

1. The Operator is responsible to offer to the Users, as per the special terms and
conditions of the Network Code, the Basic LNG Service, in the most cost
effective, transparent and ditemanner, without discriminations amongst Users.

2. The Basic LNG Service is provided for LNG amounts and includes the following:

] ) The LNG Uhloadng which consists of the Mooring of an LNG vessel, the
Injection of LNG and the disengagement of the LM&ssel.

B) The offer to the LNG User of storage area in the LNG Facility for the
temporarystorage of LNG (Temporary LNG Storage).

C) The gasification of LNG Quantity and the following injection thereof in the
Transmission System via the LNG Entry Point.

D) The performance of necessary measurements as well as any action necessary
for the effective, secure and cost effective operation of the LNG Facility, in
the framework of the provision of the services stated in the above points (A)
to (C), according tthe Network Code.

3. For the provision by the Operator of the Basic LNG Service, the LNG Facility
UsageApplication (LNG Application) must be submitted on behalf of the User
and approved by the Operator (Approved LAplication), in accordance with
the relevat provisions contained in the LNG Agreement and the Code.

4. For the provision of the Basic LNG Service, the LNG Users pay to the Operator the
charges according to the NNGS Usage Tariff, as well as any other charge
applicable according to the provisions b&tNetwork Code and the provisions
issued under authorization by the Law.

5. The LNG Users undertake any cost related to the secure docking, mooring, stay at
the dock and departure of the LNG vessels that they use.

6. A LNG Vessel may transport, either as #eraative or additionally, the following,
for unloadng in the LNG Facility,

] )One or more LNG quantities on its own behalf
B) Two or more LNG quantities on behalf of two or more LNG Users
C) BalancingLNG Quantity

7. The Basic Service is provided sepanatedr LNG Quantity. If two or more LNG
Quantities are transported on one LNG Vessel, at the stages of Mooring of the
LNG Vessel and the Detachment of the LNG Vessel under case A) of paragraph
2 are carried out once and relate to the entire LNG quantitghwib being
unloacded.
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8. The Basic Service is not provided for Balancing LNG Quantities

9. If an LNG vessel is transporting two or more LNG Quantities and/or LNG
Balancing Quantities, the LNG Users and the owner of the Balancing LNG
Quantity, irrespective of wwether it is an LNG User, decide on a joint
representative and are represented by that person for the purposes of article 67
and 68. LNG Users under the current paragraph may also be represented by the
joint representative for the purposes of Monthly amaty Plans under articles
81 to 87

Article 67
LNG Unloading

1. The LNG Whloadng Time is defined to be the time period of two (2) Days, availed
by the Operator for the beginning acoimpletion of the procedures of mooring,
LNG Unloadng and departure of each LNG vessel.

2. The LNG WnhloadDay of each LNG Quantity is defined to be the first Day of the
Unload Period. The LNG UWloadDay is determined according to tMonthly
LNG Planningprocedure, as per the provisionsaoficle [84]

3. Seventy two (72), forty eight (48), twenty four (24) and twelve (12) hours before
the scheduled LNG rloadDay, the LNG User or its authorised representative
notifies the Operator of the expected arrival time of the LNG vessel.

4. The LNG User or its authorised representative submits to the Operator a Notice of
Arrival at the) nchorage, at the moment when the LNG vessel of the LNG User
is found at the predetermined by the Operator point in the sea area of the LNG
Facility (Pilot Station) and provided that the LNG User has regulated each relevant
issue with thecompetentport authorities In the event that the LNG vessel is
transporting a LNG Quantity of two or more LNG Users, then the Notice of Arrival
at the Anchorage is submitted by the authorized representative of thusses
accordance with paragraph [9] of Aled66].

5. The mode and the procedure of communication between the Operator and the LNG
vessel of the LNG User, the technical issues related to the approach of the LNG
vessel, its Mooring and Departure and any relevant detail are defined in the
Marine Procedires Manual which is established by the Operator and is published
on its website.

6. Following the secure mooring a@bnnectiorof the LNG vessel, the LNG User
its authorised representative and the Operator wilkigo the Notice of
Readiness to Dischargén the event that an LNG vessel is transporting LNG
Quantities of two or more LNG Users, the Notice of Readiness to Discharge is
signed by their authorised representative, appointed as joé [66], paragraph
[9]. The Notice of Readiness to Discharge relates to all LNG Quantities being
transported by the LNG Vessel for injection into the LNG Facility.

7. The LNG Injection Time is defined as the intervening period, expressed in hours,
from thesignature of the Notice of Readiness to Discharge to the completion of
LNG Quantity Injection at the LNG Facility. In case tHBalancing LNG
Quantity is transmitted with the LNG Quantity, the LNG Injection Time is
calculated as the product of the total time, expressed in hours, from the signature
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of the Notice of Readiness to Discharge to the completion of Injection of LNG
Quantity(s) and the BalancindNG Quantity at the LNG Facility, multiplied by
the ratio of the Nominated LNG Quantity to the sum of the Nominated LNG
Quantity plus the Nominated Balancing Quantity.

8. In the case that the LNG User exceeds dlieiled LNG Unloadng Time, the
Operator chages the LNG User with an LNGrilbadng Time Violation Charge,
as long as there is cumulative concurrence of the follawa)ghis violation on
LNG Usero6s part obliged the Ooa&lngat or
by an LNG vessel of another LNG Useihich was scheduled, according to the
Final Monthly LNG Plan, and was confirmed through the submission of the
corresponding Notice of Arrival at the Port, within the time period during which
the first User exceeded the LNGildadng Time and (b) there 180 occurrence
of Force Majeure for the LNG User that exceeded the LM®&ding Time.

9. The LNG UWhloadng Time Violation Charge is calculated as the product of the
integer number of hours in excess of the LN@dadng Time, times a unit price
(Unit Charge 6r LNG Unloadng Time Violation). The Unit Charge for LNG
Unloadng Time Violation is defined to be equal to one thousand five hundred
(1500) 4/ hour. Following completion
Code implementation, the Unit Charge for GNUnloadng Time Violation is
determined by a decision of the Operator followed by approval of RAE, according
to the provision of paragraph 5, article 69 of the Law, three (3) months before the
beginning of each second Year. The income from the LNading Time
Violation Charge is deemed Basic LNG Activity income and is credited to the
corresponding account kept by the Operator. In the event that an LNG Vessel is
transporting two or more LNG quantities, the Operator determines the number of
hours in exces for each User by multiplying the integer number of hours in
excess of LNG Wdloadng by the ratio of the Nominated LNG Quantity of the
LNG User to the total of the Nominated LNG Quantitp the event that the
Balancing LNG is transported by a LNG User, for that LNG User, the ratio is the
sum of the Nominated LNG Quantity of the LNG User and Nominated Balancing
Quantity to the sum of the Nominated LNG Quantities LNG and the Nominated
Balancing Quantityln the ewent that theLNG Balancing Gas Quantityis
transported by a LNG Usern his befalf theabovementionedatio is the sum of
the Nominated LNG Quantity of the LNG User and Nominats& Balancing
GasQuantity to the sum of the Nominated LNG Qugntand the Nominated
LNG BalancingGasQuantity

10. If an LNG vessel is expected #oriveto the LNG Facility, prior to the scheduled,
as per the Final Monthly LNG Plan,nldadng Day or after the lapse of the
scheduled LNG dloadng Time or in the case wheethe LNG Quantity or the LNG
Quantities of the LNG User which is to be injected in the LNG Facility exceeds or
falls below the Nominated LNG Quantity of the LNG User by a percentage greater
than the LNG Planning Tolerance Limit as per paragraph [5],1&1&8], the LNG
User submits to the Operator an Applicationtfed modificationof Final Monthly
LNG Plan. The Application dior the modificationof Final Monthly LNG Plan is
considered application afnplannedunloadng, is submitted as per paragrag, [
article [88] and is evaluated by the Operator according to the process of paragraphs
[3] to [9], article [88]. With the application, the LNG User-sabmits a proebf-
payment of the Applicatiofor the modificationof Final Monthly LNG Plan Fee.
Soley for the purpose of determining the Fee for the Application the
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modification of the Final Monthly LNG Plan, the Planned LNGnldad
Cancellation Charge under paragraph [8] of Article [86] shall be calculated on the
basis of the Balancing G&eferencd’rice for the first Day of the Month in which

the LNG User submits to the Operator the Applicafmmthe modificationof the

Final Monthly LNG Plan. The Applicatiorior the modificationof the Final

Monthly

LNG Plan Fee is set out as follows:

A) If the Application for the modificationof Final Monthly LNG Plan is
submitted no later than five (5) Days before thddddng Day:

(i)

(ii)

In case the application concerns thsechedulingof the Unloadng Day

or Unloadng Time, the Applicatioffior the modificatiorof Final Monthly

LNG Plan Fee equals to twenty percent (20%) of the Charge of the
Cancellation of a Scheduled LNGhldadng as per paragraph [8], article
[86].

In case the application concerns teschedulingof the LNG Quanty
which is to be injected in the LNG Facility, the Applicatifor the
modification of Final Monthly LNG Plan Fee equals to twenty percent
(20%) of the LNG Quantity Planning Charge as per paragraphs [6] and
[7], article [68], where, instead of the InjedteNG Quantity, the sum of

the LNG Quantity to be injected in the LNG Facility and of the Balancing
LNG Quantity stated in the application is taken into consideration.

B) If the Application forthe modificationof Final Monthly LNG Plan is
submitted witin the time interval between the fourth Day before the
Unloadng Day and the bloadng Day:

()

(ii)

In case the application concerns teschedulingof the Uhloadng Day

or Unloadng Time, the Applicationfor the modificationof Final
Monthly LNG Plan Feesquals to the Charge of the Cancellation of a
Scheduled LNG dloadng as per paragraph [8], article [86], minus the
product of the one fifth thereof times the difference between the
Unloadng Day and the Day at which the Applicatidior the
modificationof Final Monthly LNG was submitted.

In case the application concerns teégchedulingof the LNG Quantity
which is to be injected in the LNG Facility, the Applicatitor the
modification of Final Monthly LNG Plan Fee equals to the LNG
Quantity Planing Charge as per paragraph [6], article [68] minus the
product of the one fifth thereof times the difference between the
Unloadng Day and the Day at which the Applicatidior the
modificationof Final Monthly LNG was submitted. In order to calculate
the LNG Quantity Planning Charge, instead of the Injected LNG
Quantity, the sum of the LNG to be injected in the LNG Facility and the
Balancing LNG Quantity stated in the application is taken into
consideration.

C) In case the modification application concerns thscheduling of the

Unloadng Day or Uhloadng Time and the LNG Quantity which is to be
injected in the LNG Facility, the Applicatiofor the modificationof Final
Monthly LNG Plan Fee is calculated a® tbum of the individual charges of

the above two cases. The Final Monthly LNG Plan Fee shall not exceed the
amount of one hundred thousand (100.000) Euros. After the completion of the
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following Year of the Year the Network Code was entered, the Application
for the modificatiorof Final Monthly LNG Plan Fee, as well as the applicable
per casemaximum limit of the Applicatiorfor the modificationof Final
Monthly LNG Plan Fee are determined by a decision of the Operator followed
by approval of RAE, according the provision of paragraph 5, article 69 of
the Law, three (3) months before the beginning of each second Year. The
revenues fromhe Applicatiors for the modificationof Final Monthly LNG

Plan Fees are considered to be Basic LNG Activity revenueararatedited

to the respective account held by the Operator.

D) If a LNG vessel is transporting LNG Quantities of two or more LNG Users,
in order to redefine theJoadng Day or Lhloadng Time, the application is
lodged by their authorized representatappointed under paragraph [9], of
Article [66]. TheApplicationfor the modification oFinal Monthly LNG Plan
Fee in the case of rescheduledidadng Days is allocated in proportion to
the Nominated LNG Quantity of the LNG User as a proportion of the
Nominated LNG Quantity.

11. The LNG User is responsible for carrying out LN@Idhdng according to the
Final Monthly LNG Plan in case that:

A) The application for rescheduling of thenldadng Period is rejected by the
Operator, as per article [88], paragraph [5](C).

B) Neither the LNG User nor its authorised representative has submitted a
nomination accepting the conditions set out by the Operator within the time
limit of paragraph [8], arcle [88].

In the above cases (A) and (B), the Operator will returrAghy@icationfor the
modification ofFinal Monthly LNG Plan Fee to the LNG UserT@eerator also
returns said Fee in the case of acceptance, according to the procedure outlined in
paragraphs [3] to [9] of article [88], of thApplication for the modification of

Final Monthly LNG Plan, with regard to rescheduling afldéhdng Days up to

two (2) Daysprior of the Lhloadng Day set out as per the Final Monthly Plan.

In case of cancellation ofnlbadng by the LNG User the terms of article [86]
paragraph [8] apply. The Operator is not obliged to pay demurrage or any other
compensation to th LNG User in case of rejection of ttepplication for
modificationof the Final Monthly LNG Plan.

12. Without prejudice to force majeure events, in the case that the Operator prevents a
User 6s LNG v es s erdloadhg LolGwithio ther corregpondimg u
LNG Unloadng Period, and in accordance with the Final Monthly LNG Plan,
then the Operator is responsible for payment of demurrage charges to the LNG
User.Demurrage charges are calculated as the product of the number of whole
hours over and above the LN@loadng Period, multiplied by a unit price (Unit
Demurrage Charge), which is set at the equivalent of one thousand five hundred
(1 500) EUR/hourAt the end of the second year after which the Network Code
enters into force, the Unit Demurrage Calculatidharge is determined by
decision of the Operator, subject to approval by the RAE, according to the
provisions of Article 69(5) of the Law, and thereafter three (3) months prior to
the beginning of every second Year. The expenses for payment of demurrage
charges are considered expenses accruing from the Basic LNG Activity and are
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debited from the corresponding account held by the Operator. If the LNG vessel
Is transporting LNG Quantities of two or more LNG Users, the demurrage charge
is allocated according the ratio of the Nominated LNG Quantity of each LNG
User to the sum of the Nominated LNG Quantities of all LNG Users whose LNG
Quantities were transported by the vessel in question.

13. In case that one or more vessels have submitted to the Operatoreadfiétrcival
to the Port, but their approach and mooring to the LNG Facility is not possible for
any reason, the Operator establishes a priority list for LNtBading. Higher
priority is givento the LNG vessels that are earlier in chronological order, based on
the Final Monthly LNG Plan, regardless of the time of transmission of the relative
Notices of Arrival at théAnchorage.

14. In the event of Emergency Level Crisis, the Operator or LNG téserequest from
their counterpartyin the LNG Facility Usage Agreement, the interruption of the
LNG Unloadng process of a vessel of the LNG User which has moored to the LNG
Facility and the prompt departure thereof. Both the LNG User and the Opeeator a
responsible to comply immediately with relevant requests of the other part.

15. Without prejudice to paragraph [7], in case that a Balancing IQN@ntity is
transmitted along with an LNG Quantity, any reference in the present article to LNG
Quantity or LNGQuantities relates to the sum of LNG Quantity of the LNG User
or of theLNG Quantityof more Users and the Balancing LNgbiantity

16. An Application forfor the modification of Final Monthly Plan is submitted when
all or part of the LNG Quantity is to henloaded by a LNG User (New LNG
User) other than the LNG User who is registered (Initial LNG User) in the Final
Monthly Plan. In this caséipplication for modificationis submitted by both
Users under paragraph [2] of Article [88] and is evaluated byOgerator in
accordance with the procedure in paragraphs [3] and [9], Article [88]. If the
application is made in the period between the fourth day beforerttoadihg
Day and the Wloadng Day, theApplication for the modification ofFinal
Monthly LNG Plan Feeis equivalent to two percent (2%) of the LNG Quantity
Planning Charge as per paragraphs [5] and [7] article [68], and is allocated
respectively in proportion to the LNG remaining with the Initial LNG User and
the LNG Quantity available to the New LN@Gser. Application for the
modification ofFinal Monthly LNG Plan Feéor a change of User is zero, if the
request is made not later than five (5) days before theddng Day.

Article 68
LNG Injection

1. LNG Users are responsible for making every possible effort, including the
integration of appropriate terms in the agreements they enter into for the exercise
of their activity in the Natural Gas sector, to ensure that the LNG delivetied to
LNG Facility fulfils the Natural Gas Quality Specifications.

2. LNG Users, or in the case that the LNG vessel is transporting LNG Quantities of
two or more LNG Users, their authorised representatives, as per paragraph [9] of
article [66], are responsibleor informing the Operator with regards to the
quantity and the quality characteristics of the LNG that they are to deliver to the
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LNG Facility, according to the procedure defined in tarine Procedures
Manual

B In the event that an LNG Quantity does not fulfil the Natural Gas Quality
Specifications, the Operator has the right to refuse injection of whole or part of
the LNG Quantity(s) that are to be delivered to the LNG Facility

In the event that a Bahcing LNG Quantity is transmitted along with an LNG
Quantity or Quantities:

| )The Injected LNG Quantity of the LNG User is calculated as the difference
between the total measured LNG Quantity after the injection of the LNG
Quantity or Quantities in the NG Facility, and the Nominated LNG
Balancing Quantity.

B) The Injected LNG Balancing Quantity is equal to the Nominated LNG
Balancing Quantity.

In the event that the Injected LNG Quantity of the LNG User in volume units
exceeds or is less than tiNominated LNG Quantity, in volume units, by
percentage greater than the Tolerance Limit of the LNG Planning, the Operator
debits the LNG User with the LNG Quantity Planning Charge. The Tolerance
Limit of the LNG Planning equals to ten percent (10%).

The LNG Quantity Planning Charge is calculated as the product of the Planned
LNG Unload Cancellation Charge, which is based on the Nominated LNG
Quantity, multiplied the ratio of the absolute value of the difference between the
Injected and the Nominated LNG Quay to the Nominated LNG Quantity,
multiplied by three (3). The LNG Quantity Planning Charge cannot exceed the
amount of one hundred thousand (EUR 100 000) Euros. If the LNG vessel is
transporting two or more LNG Quantities the upper limit of the Plan@iharge
Is calculated separately for each LNG User for the total of the LG Quantities
which are transported on its behalf on the vessel in question. After the end of the
second year in which the Network Code enters into force, the multiplier and the
uppe limit of the Quantity Planning Charge will be reviewed and determined by
decision of the Operator, subject to the approval of the RAE, according to the
provisions of Article 69(5) of the Law, three (3) months before the beginning of
every second year. €hincomes from the LNG Quantity Planning Charge are
considered income of the Basic LNG Activity and are debited in the
corresponding account kept by the Operator.

The LNG Quantity Planning Charge Form is attached to the monthly invoices sent
to each UselA template of the LNG Quantity Planning Charge Form is published
on the Electronic Information System.

For the implementation of paragraphs [3], [5] and [6], in the event that a Balancing
LNG Quantity is transmitted@ng with an LNG Quantity, any reference to LNG
Quantity, Nominated LNG Quantity and Injected LNG Quantity relates
respectively to the sum of the LNQuantityof the LNG User and the Balancing
LNG Quantity the sum of the Nominated LNG Quantity and thdaBeing
NominatedLNG Quantity and the sum of the Injected LNG Quantity and the
Injected Balancing NG Quantity

If the LNG vessel is transporting two or more LNG Quantities, the LNG User
Injected LNG Quantity is calculated as the difference between theLING
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